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Disclaimer

Theinformatioocontainetereinywhileobtainedromsource$elievedo bereliableis notguaranteedstoitsaccuracgr completeness
Thispresentatiois forinformatiopurposesnlyanddoesnotconstitutan offerto sellor a solicitatioto buyanysecuritieseferredo
herein Thesecuritiegeferredo hereirhavenotandwillnotberegisteredndetheUnitedtatesSecuritiedctof 1933asamendedind
mayonlybeofferearsoldwithirtheUnitedtatepursuanio exemptinthereunder

Certairstatements thispresentatiorontairforwardookingnformatiom hesestatementsicludebutarenotlimitedo, statementwith

respecto futureexploratiordevelopmenproductioandcosts Thesestatementaddressutureeventsandconditionand,as such,

involveknowrandunknowmisks uncertaintieendotherfactorsvhichmaycausethe actuaresultsperformancer achievements be

materiallgifferenfromanyfutureresultsperformancer achievemenexpressesr impliedy the statements Suchfactoranclude,
amongtherstheresultoffutureexploratiomisksinherenin resourcestimatesncreases variousapitatostsavailabilitgffinancing
andtheacquisitioafadditiondicencegyermitandsurfaceights

U.S. Investorare cautionedhatthe terms"Measured”]ndicateddnd "InferredResourceare not recognizetdy the UnitedStates
SecuritieandExchang€ommissiofiISEC"andtheyshoulchotassumehatanyor all of themineratesources thesecategoriewill
everbeconvertethtoreservesinferredesourcebBavea greaamountfuncertain@gstotheirexistencegndgreatuncertaingsto their
economiandlegalfeasibility As setforthin this presentatiomertainresourceslisclosedhereinhavebeencalculateth accordance
withJORCandthesemaynotbecomparabl® resourcesalculatedy U.S. companiesubjectotheSECrequirements

JORCrefergo the 2004Editiorof the Australasia@odefor Reportingf ExploratioResultsMineraResourceandOreReserve$The
JORQCode2004Edition)

Coppeequivalergradedor reportedirillholeinterceptsverecalculatedsinga molybdenurcoppepriceratioof 101. Forreference
currenspotcoppemetapriceis USEL.70perpouncandmolybdenumetaprices USb18perpound

Inthecompany'spiniobothelementsicludeihthemetakquivalentsalculationavea reasonablpotentictb berecovered 2



Disclaiméercont 6 d)

Sectionsfthispresentatiarelatingo drillingnterceptandmineralisatigexcludinthe Yander&esourc&stimate)erepreparety Mr
PeterDendlevhois a membeof the Australasiaimstituteof MiningandMetallurggnda fulltimeemployeef Marengdinind_imited
MrDendldassufficienexperiencerhichis relevanto thestyleof mineralisati@ndtypeof depositindeiconsideratiandto theactivity
whichheis undertaking qualifasa CompeterRersorasdefinedn the2004EditioroftheAustralasiaDodefor Reportingf Exploration
Results MineralResourcesind Ore ReservegThe JORCCode,2004 Edition) Mr Dendleconsentsn writingto the issueof this
presentatiotg theextenbtfmatterdasednhisinformatioim theformandcontexinwhicht appears

The sectiorof thisreportrelatingo the YanderaResourcdstimatavas preparedrominformatioby Mr StepherGodfreyof Golder
AssociateBtyL td MrGodfreys a MembeoftheAustralasidnstitutef MiningandMetallurggndhassufficiengxperienceelevanto the
styleof mineralisatiandtypeof depositinderconsideraticandto theactivityundertaketo qualiffasa CompeterRersorasdefinedn
the2004EditioroftheAustralasiabodeforReportingf ExploratioResultsMineraResourceandOreReserveélTheJORCCode 2004
Edition)Mr Godfreyconsentso the inclusiornn thisannouncement the matterdbasedon thisinformationn the formandcontexit
appears

Theupdatednineratesourcestimat@andtheresourcestimatéorthebyzgroducmetalsandall otherscientifiandtechnicahformation
containedh this newsreleasqincluding\ppendilB) waspreparedy or underthe supervisionf StepherGodfreySeniorResource
GeologistoldeAssociateBtyLtd MrGodfreysafi Qu a P e 1f siseafioedyNationainstrument32101i St a rofDesaloduse
forMineraP r o j (efief¥.81m MrGodfreys independemtf Marengaas suchterms definedn NI 43201 Mt Godfreyhasreadand
approvedhe content®f thisnewsreleasgincludinghe Appendicelereta) Mr Godfreyerifiedhe datadisclose@ndunderlyinghe
informationontaineth thisnewsreleaseTheeffectivaelateof the updatednineratesourcestimatendthe resourcestimatdor the
bygroducimetalss Octobe?2 2008 Themethodisedto verifjthedatawassimilatothatdescribethMa r e technidaisporfiledon
SEDARwnddatedNovembed, 2007 Thekeyassumptionparameter@ndmethodsisedio estimatéhemineratesourceareas setout
in AppendiB hereto Theestimatef mineratesourceare not materiallgffectedy any knownenvironmentglermittingegal,title,
taxationsoci@oliticalmarketingr otherrelevanissuesMineraResourcewhicharenotMineraReserveslo nothavedemonstrated
economigiability
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PNG Overview

A Marengo Mining is fully focused on activities in The Independent Sta
New Guinea.

A A stable Commonwealth country with a thriving mining and exploratic

A The Government of Sir Michael Somare was returned in July 2007 fc

five year term.




PNG Ideally Located

PNG is ideally located fc
shipping to Asian marke
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Corporate Overview
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Listings: Australia gxllX) , Candl*(TRafjua New GuinDMSoX Bk
Share Cod®GOASX &0OMSo)X MRNTSX)

Listed Shares: 268 million

Unlisted Options: 8.4 million (A$HX®B0 exercise price)

Cash: A$19.9 million (at 30 September 2008)
Market Cap: A$27 million (undiluted @ A$0.10)
Shareholders: 2,100 (16% based in PNG)

Shareholders include:

Sentient Global Resources Fund Il (23.8%) Australian & North American Institutiol
Public Officers Superannuation Fund (PNG) Nasfundlimited (PNG)

The Royal Bank of ScotlaG@mpra Metals 6.5%anagement (2.69%)
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Marengo Board

A JohnHorand Chairman gyl Manyyearsof miningndustrexperienge=ormer
Financ®irector Homestak&oldandformedirector TSX/ASXstedGolderChina

ResourceSorporationurrentlg directoofAdelaid&esourcelsimite ASX)

N L=

A LesEmeryd Managindirector gl Wellexperienceid exploratiominingand
corporatadministratiofarmeMDof LynasCorporatlo@\SX GoldandRareEarths)
andHeraldResourceSX Gold)

A Sir RabbieNamalid Non ExecutlveDlrector-FormePrlmeI\/IlnlsteDf PNG

(19881992 andlongservingnembeof successivgovernmentsithrolesincluding
ForeigMinister

A DouglaDunne® NonExecutivaDirector ZEBH Over 30 years of experience
iIncludindL4 yearswith Anacond&USA)groupof companiegreviousiyManaging
Directoof OriorResource@SX Gold)
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Marengo BoairdCont

A SusanneSesselmanr® NonExecutiveDirector JE Morethan 20 years
experiencm investmeridankingindprojectinancinghroughouheworld A director
ofinternationplivatequityesourcéund,TheSentienGroup

A ElizabethMartin 8 NonExecutiveDirector [j&f] Comesfroman accounting
backgroun@nd has extensivecorporateexperiencavithinthe resourcandustry
Elizabetls Torontdased

A JohnHickd NonExecutiveDirector |l Comesroma legalbackgrounand
hasextensiveorporatexperienceithirtheresourcendustrydohns Toronttvased

)

A AndrewMeloncelld Companysecretary& ChiefFinanciaDfficerghli Extensive
financendcorporatexperienceorkindor publiccompaniesstedonbothASXand
AlMmarke(UK)
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Marengo Management

A Sam Akoitad Director, Marengo Mining (PNG) Limi
Former PNG Mining Minister and prior experience with Bougainville Copper.

A Peter Dendl&Project Manageighii

Responsible for overall site management at Yandera including drilling operations, co
relations and environmental matters. Extensive international experience in project m

A  Grant CalderwoadlOperations Manageguig

Responsible for the completion of the DFS and subsequent development. Well expe
study and implementation management on four continents including PNG & Sl withir

L=
~ . *

A Malcolm Rober@&Principal Geologistzgs

Responsible for Yandera geological activities (both resource and exploration). Recel
experience with the European Union geological support programs.

Further details on Mar eng ovdsmaBogamirdng.&m Ma
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Yandera Coppgéiolybdenum Project
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Madang Provindaighlights

A Provinci al pragessiveladang Pm\inceRahdGooated
approximately 100 kmrmorghst of Marengoodos Ya
services to national capital of Port Moresby and other regional centre

A Active deep water sea port located on the Bismark Sea & other potel

A Thriving local industries of timber, woodchips, engineering, copra, ca
(fresh & canned), other agricultural products, tourism and now.... mir

A Developing proCecPrso] eMcCtC,0 sS Ria dng

A Educational Institutions: University, School of Nursing, Maritime Sch
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Yandera Coppdiolybdenum Project

YANDERA PROJECT RESOURCE ESTIMATE
(as at 24 October 2008)

Table 1. Copper-Molybdenum

“

INDICATED RESOURCE

0.20 527 0.38 2,793 104

0.25 410 0.43 3,109 118

0.30 314 0.48 3,413 135
INFERRERESOURCE

0.20 766 0.33 2,488 82

0.25 519 0.38 2,879 94

0.30 351 0.43 3,275 106

* CUE(Q calculated as [Cu + (10 x Mo0)]



Yandera Coppdiolybdenum Project

YANDERA PROJECT RESOURCE ESTIMATE
(as at 24 October 2008)

Table 2. By-Products (Gold, Silver & Rhenium) **

The Copper-Molybdenum resource includes the following by-product metals:

INDICATED RESOURCE

0.20 1,293 0.08 1.35 0.07
0.25 929 0.08 1.46 0.08
0.30 666 0.09 1.56 0.08

* *Not included in Cu Eq

Note: The by-product resource is contained within the Indicated and Inferred resource in Table 1. Au and Ag grades have been
estimated from a smaller set of data than the Cu and Mo grades. Re has been calculated by regression against Mo based on a
limited amount of sampling. Uncertainty in the characterisation of the Au, Ag and Re metal content of the resource has resulted in no
part of the by product resource being classified as Indicated.
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Yandera Central Porphyry
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Yandera Central Porphyry




Definitive Feasibility Study

A

A
A

Phase 1 completedpril 2008 and involved a review of work to
date,selectiarf process and infrastructure options

Phase 2 underwagiue for completion 31 December 2009
Key Consultantsire as follows:

GRD Minproc GRD% - Study Management & Mineral Processing
Golder Assoc @sesn.. - Resource & Mining Engineering Studies
Robert Bird Group @ - Infrastructure & Facilities

Klohn Crippen Berger @) ionn crippen Berger _ \Waste Rock & Tailings
Brass Engineering s ———srergiemilont _ pinaline Systems

Coffey Natural Systems coffey® murmzeens . - Environmental & DSTP

and others specialist technical consul tant

Marengo Mining - Legal, Financial, Community,
Power Supply, Data Bases and Information Supply

17



Yandera DHSPhase 1 (Outcomes)

A

Opercut mining operation over an initial 10 year time frame.
Ore processing commencing at 25Mtpa with capacity for increased tr

Near mine processing plant producing separate copper and molybdel
concentrate streams.

Transportation of copper concentrate via slurry pipeline to the existing
Madang

Alternative tailings management options identified for further investig:

Implementation of world class environmental standards and commun
Initiatives to ensure a successful project development for all stakehols

18
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PROJECT FINANCIAL OVERVIEW

Annual Exploration > US$ 8.0 M pa

Capital Expenditure > US$ 1.0 Bn

Royalties > PGK 30 M pa

Employees (direct) > 1,500 & a payroll > PGK'!
PNG spend > PGK 300 M pa on Goods and Se
CoProducts: Cu metal > 90 ktpa & Mo metal >:

By-Products: Au>40k oz pa,Ag>1M oz pa «
Re > 900 kg pa



Yandera Timeline

2007 2008 2009 2010 2011 2012
Q3 Q4Q1Q2Q3Q4Q10Q2Q30Q4Q10Q20Q3Q40Q1Q2Q3Q4Q10Q2Q3 Q4

Definitive Feasibility Study
Financing

Permitting Process
Design & Construction

Commissioning
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