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Disclaimer

Theinformatioocontainetereinywhileobtainedromsource$elievedo bereliableis notguaranteedstoitsaccuracgr completeness
Thispresentatiois forinformatiopurposesnlyanddoesnotconstitutan offerto sellor a solicitatioto buyanysecuritieseferredo
herein Thesecuritiegeferredo hereirhavenotandwillnotberegisteredndetheUnitedtatesSecuritiedctof 1933asamendedind
mayonlybeofferearsoldwithirtheUnitedtatepursuanio exemptinthereunder

Certairstatements thispresentatiorontairforwardookingnformatiom hesestatementsicludebutarenotlimitedo, statementwith

respecto futureexploratiordevelopmenproductioandcosts Thesestatementaddressutureeventsandconditionand,as such,

involveknowrandunknowmisks uncertaintieendotherfactorsvhichmaycausethe actuaresultsperformancer achievements be

materiallgifferenfromanyfutureresultsperformancer achievemenexpressesr impliedy the statements Suchfactoranclude,
amongtherstheresultoffutureexploratiomisksinherenin resourcestimatesncreases variousapitatostsavailabilitgffinancing
andtheacquisitioafadditiondicencegyermitandsurfaceights

U.S. Investorare cautionedhatthe terms"Measured”]ndicateddnd "InferredResourceare not recognizetdy the UnitedStates
SecuritieandExchang€ommissiofiISEC"andtheyshoulchotassumehatanyor all of themineratesources thesecategoriewill
everbeconvertethtoreservesinferredesourcebBavea greaamountfuncertain@gstotheirexistencegndgreatuncertaingsto their
economiandlegalfeasibility As setforthin this presentatiomertainresourceslisclosedhereinhavebeencalculateth accordance
withJORCandthesemaynotbecomparabl® resourcesalculatedy U.S. companiesubjectotheSECrequirements

JORCrefergo the 2004Editiorof the Australasia@odefor Reportingf ExploratioResultsMineraResourceandOreReserve$The
JORQCode2004Edition)

Coppeequivalergradedor reportedirillholeinterceptsverecalculatedsinga molybdenurcoppepriceratioof 101. Forreference
currenspotcoppemetapriceis USEL.70perpouncandmolybdenumetaprices USb18perpound

Inthecompany'spiniobothelementsicludeihthemetakquivalentsalculationavea reasonablpotentictb berecovered 2



Disclaiméercont 6 d)

Sectionsfthispresentatiarelatingo drillingnterceptandmineralisatigexcludinthe Yander&esourc&stimate)erepreparety Mr
PeterDendlevhois a membeof the Australasiaimstituteof MiningandMetallurggnda fulltimeemployeef Marengdinind_imited
MrDendldassufficienexperiencerhichis relevanto thestyleof mineralisati@ndtypeof depositindeiconsideratiandto theactivity
whichheis undertaking qualifasa CompeterRersorasdefinedn the2004EditioroftheAustralasiaDodefor Reportingf Exploration
Results MineralResourcesind Ore ReservegThe JORCCode,2004 Edition) Mr Dendleconsentsn writingto the issueof this
presentatiotg theextenbtfmatterdasednhisinformatioim theformandcontexinwhicht appears

The sectiorof thisreportrelatingo the YanderaResourcdstimatavas preparedrominformatioby Mr StepherGodfreyof Golder
AssociateBtyL td MrGodfreys a MembeoftheAustralasidnstitutef MiningandMetallurggndhassufficiengxperienceelevanto the
styleof mineralisatiandtypeof depositinderconsideraticandto theactivityundertaketo qualiffasa CompeterRersorasdefinedn
the2004EditioroftheAustralasiabodeforReportingf ExploratioResultsMineraResourceandOreReserveélTheJORCCode 2004
Edition)Mr Godfreyconsentso the inclusiornn thisannouncement the matterdbasedon thisinformationn the formandcontexit
appears

Theupdatednineratesourcestimat@andtheresourcestimatéorthebyzgroducmetalsandall otherscientifiandtechnicahformation
containedh this newsreleasqincluding\ppendilB) waspreparedy or underthe supervisionf StepherGodfreySeniorResource
GeologistoldeAssociateBtyLtd MrGodfreysafi Qu a P e 1f siseafioedyNationainstrument32101i St a rofDesaloduse
forMineraP r o j (efief¥.81m MrGodfreys independemtf Marengaas suchterms definedn NI 43201 Mt Godfreyhasreadand
approvedhe content®f thisnewsreleasgincludinghe Appendicelereta) Mr Godfreyerifiedhe datadisclose@ndunderlyinghe
informationontaineth thisnewsreleaseTheeffectivaelateof the updatednineratesourcestimatendthe resourcestimatdor the
bygroducimetalss Octobe?2 2008 Themethodisedto verifjthedatawassimilatothatdescribethMa r e technidaisporfiledon
SEDARwnddatedNovembed, 2007 Thekeyassumptionparameter@ndmethodsisedio estimatéhemineratesourceareas setout
in AppendiB hereto Theestimatef mineratesourceare not materiallgffectedy any knownenvironmentglermittingegal,title,
taxationsoci@oliticalmarketingr otherrelevanissuesMineraResourcewhicharenotMineraReserveslo nothavedemonstrated
economigiability
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PNG Overview

A Marengo Mining is fully focused on activities in The Independent Sta
New Guinea.

A A stable Commonwealth country with a thriving mining and exploratic

A The Government of Sir Michael Somare was returned in July 2007 fc

five year term.




PNG Ideally Located

PNG is ideally located fc

shipping to Asian market
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