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Disclaimer
Theinformationcontainedherein,whileobtainedfromsourcesbelievedtobereliable,is notguaranteedasto itsaccuracyorcompleteness.

Thispresentationis for informationpurposesonlyanddoesnotconstituteanofferto sellor a solicitationto buyanysecuritiesreferredto

herein. ThesecuritiesreferredtohereinhavenotandwillnotberegisteredundertheUnitedStatesSecuritiesActof1933, asamended,and

mayonlybeofferedorsoldwithintheUnitedStatespursuanttoexemptingthereunder.

Certainstatementsin thispresentationcontainforward-lookinginformation. Thesestatementsinclude,butarenotlimitedto,statementswith

respectto futureexploration,development,productionandcosts. Thesestatementsaddressfutureeventsandconditionsand,as such,

involveknownandunknownrisks,uncertaintiesandotherfactorswhichmaycausetheactualresults,performanceor achievementsto be

materiallydifferentfromanyfutureresults,performanceor achievementsexpressesor impliedby thestatements. Suchfactorsinclude,

amongothers,theresultsof futureexploration,risksinherentinresourceestimates,increasesinvariouscapitalcosts,availabilityof financing

andtheacquisitionofadditionallicences,permitsandsurfacerights.

U.S. Investorsare cautionedthat the terms"Measured","Indicated"and"Inferred"Resourcesare not recognizedby the UnitedStates

SecuritiesandExchangeCommission("SEC")andtheyshouldnotassumethatanyor all of themineralresourcesin thesecategorieswill

everbeconvertedintoreserves. Inferredresourceshavea greatamountofuncertaintyastotheirexistence,andgreatuncertaintyastotheir

economicandlegalfeasibility. As set forthin thispresentation,certainresourcesdisclosedhereinhavebeencalculatedin accordance

withJORC,andthesemaynotbecomparabletoresourcescalculatedbyU.S. companiessubjecttotheSECrequirements.

JORCrefersto the2004Editionof theAustralasianCodeforReportingof ExplorationResults,MineralResourcesandOreReserves(The

JORCCode,2004Edition).

Copperequivalentgradesfor reporteddrillholeinterceptswerecalculatedusinga molybdenum/copperpriceratioof 10:1. Forreference

currentspotcoppermetalpriceisUS$1.70perpoundandmolybdenummetalpriceisUS$18perpound.

Inthecompany'sopinionbothelementsincludedinthemetalequivalentscalculationhaveareasonablepotentialtoberecovered. 2



Disclaimer (contôd)
Sectionsof thispresentationrelatingtodrillinginterceptsandmineralisation(excludingtheYanderaResourceEstimate)werepreparedbyMr

PeterDendlewhois a memberof theAustralasianInstituteof MiningandMetallurgyanda full-timeemployeeof MarengoMiningLimited.

MrDendlehassufficientexperiencewhichis relevanttothestyleofmineralisationandtypeofdepositunderconsiderationandtotheactivity

whichheisundertakingtoqualifyasa CompetentPersonasdefinedinthe2004EditionoftheAustralasianCodeforReportingofExploration

Results,MineralResourcesand Ore Reserves(TheJORCCode,2004Edition). Mr Dendleconsentsin writingto the issueof this

presentation,totheextentofmattersbasedonhisinformationintheformandcontextinwhichit appears.

Thesectionof this reportrelatingto the YanderaResourceEstimatewaspreparedfrominformationby Mr StephenGodfreyof Golder

AssociatesPtyLtd. MrGodfreyisaMemberoftheAustralasianInstituteofMiningandMetallurgyandhassufficientexperiencerelevanttothe

styleofmineralisationandtypeofdepositunderconsiderationandto theactivityundertakentoqualifyasa CompetentPersonasdefinedin

the2004Editionof theAustralasianCodeforReportingofExplorationResults,MineralResourcesandOreReserves(TheJORCCode,2004

Edition). Mr Godfreyconsentsto the inclusionin thisannouncementof themattersbasedon thisinformation,in theformandcontextit

appears.

TheupdatedmineralresourceestimateandtheresourceestimateforthebyȤproductmetalsandallotherscientificandtechnicalinformation

containedin thisnewsrelease(includingAppendixB) waspreparedby or underthe supervisionof StephenGodfrey,SeniorResource

Geologist,GolderAssociatesPtyLtd. MrGodfreyis añQualifiedPersonòasdefinedbyNationalInstrument43Ȥ101ñStandardsofDisclosure

forMineralProjectsò(ñNI43Ȥ101ò). MrGodfreyis independentof Marengo,assuchterms definedin NI43Ȥ101. Mr. Godfreyhasreadand

approvedthecontentsof thisnewsrelease(includingtheAppendiceshereto). MrGodfreyverifiedthedatadisclosedandunderlyingthe

informationcontainedin thisnewsrelease. Theeffectivedateof theupdatedmineralresourceestimateandtheresourceestimatefor the

byȤproductmetalsisOctober22, 2008. ThemethodusedtoverifythedatawassimilartothatdescribedinMarengoôstechnicalreportfiledon

SEDARanddatedNovember9, 2007. Thekeyassumptions,parametersandmethodsusedtoestimatethemineralresourcesareassetout

in AppendixB hereto. Theestimateof mineralresourcesarenotmateriallyaffectedby anyknownenvironmental,permitting,legal,title,

taxation,socioȤpolitical,marketingor otherrelevantissues. MineralResourceswhicharenotMineralReservesdonothavedemonstrated

economicviability.
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Outline of Presentation

1. PNG Overview

2. Marengo Overview

3. The Marengo Team

4. Yandera Project Update
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PNG Overview
Á Marengo Mining is fully focused on activities in The Independent State of Papua 

New Guinea.

Á A stable Commonwealth country with a thriving mining and exploration industry.

Á The Government of Sir Michael Somare was returned in July 2007 for a second 

five year term.
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PNG ïIdeally Located

PNG is ideally located for 

shipping to Asian markets
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Corporate Overview

Á Listings:                    Australia (ASX)         , Canada (TSX)          , Papua New Guinea (POMSoX)

Share Code: MGO (ASX & POMSoX), MRN (TSX)

Á Listed Shares:          268 million

Á Unlisted Options:      8.4 million (A$0.20ïA$0.50 exercise price)

Á Cash:                        A$19.9 million (at 30 September 2008)

Á Market Cap:              A$27 million (undiluted @ A$0.10)

Á Shareholders:           2,100 (16% based in PNG)

Á Shareholders include:

Sentient Global Resources Fund II (23.8%) Australian & North American Institutions

Public Officers Superannuation Fund (PNG) NasfundLimited (PNG) 

The Royal Bank of Scotland  ïSempra Metals 6.5% Management (2.69%)
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Marengo Board

Á John HoranðChairman: Manyyearsof miningindustryexperience; Former

FinanceDirectorïHomestakeGoldandformerdirectorïTSX/ASXlistedGoldenChina

ResourcesCorporation,currentlyadirectorofAdelaideResourcesLimited(ASX).

Á LesEmeryðManagingDirector: Wellexperiencedin exploration,miningand

corporateadministration,formerMDofLynasCorporation(ASX-GoldandRareEarths)

andHeraldResources(ASX- Gold).

Á Sir RabbieNamaliuðNonExecutiveDirector: FormerPrimeMinisterof PNG

(1988-1992) andlongservingmemberof successivegovernmentswithrolesincluding

ForeignMinister.

Á DouglasDunnetðNon-ExecutiveDirector: Over 30 years of experience

including14 yearswithAnaconda(USA)groupof companies; previouslyManaging

DirectorofOrionResources(ASXïGold).
8
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Marengo Board ïCont

Á SusanneSesselmannðNon-ExecutiveDirector: Morethan20 years

experiencein investmentbankingandprojectfinancingthroughouttheworld. Adirector

ofinternationalprivateequityresourcefund,TheSentientGroup.

Á ElizabethMartinðNon-ExecutiveDirector: Comesfrom an accounting

backgroundand has extensivecorporateexperiencewithinthe resourceindustry.

ElizabethisTorontobased.

Á JohnHickðNon-ExecutiveDirector: Comesfroma legalbackgroundand

hasextensivecorporateexperiencewithintheresourceindustry. JohnisTorontobased.

Á AndrewMeloncelliðCompanySecretary& ChiefFinancialOfficer: Extensive

financeandcorporateexperienceworkingforpubliccompanieslistedonbothASXand

AIMmarket(UK).
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Marengo Management

Á Sam Akoitai ðDirector, Marengo Mining (PNG) Limited:   

Former PNG Mining Minister and prior experience with Bougainville Copper.

Á Peter Dendle ðProject Manager:  

Responsible for overall site management at Yandera including drilling operations, community 
relations and environmental matters. Extensive international experience in project management.

Á Grant Calderwood ðOperations Manager:  

Responsible for the completion of the DFS and subsequent development. Well experienced in 
study and implementation management on four continents including PNG & SI within Oceania.

Á Malcolm Roberts ðPrincipal Geologist :  

Responsible for Yandera geological activities (both resource and exploration). Recent PNG 
experience with the European Union geological support programs.

Further details on Marengoôs Board & Management can be viewed at www.marengomining.com
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Yandera Copper-Molybdenum Project
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Madang Province - highlights
Á Provincial capital of PNGôs progressiveMadang Province and located 

approximately 100 km north-east of Marengoôs Yandera Project. Daily jet 

services to national capital of Port Moresby and other regional centres.

Á Active deep water sea port located on the Bismark Sea & other potential ports.

Á Thriving local industries of timber, woodchips, engineering, copra, coffee, tuna 

(fresh & canned), other agricultural products, tourism and now.... mining.

Á Developing projects: MCCôs Ramu Ni-Co Project, Sriôs Musak Gas Project

Á Educational Institutions: University, School of Nursing, Maritime School.
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Yandera Copper-Molybdenum Project

YANDERA PROJECT RESOURCE ESTIMATE 

(as at 24 October 2008)

Table 1.  Copper-Molybdenum
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Cut-off Tonnes CuEq Cu Mo

(% Cu Eq)* (million) (%) (ppm) (ppm)

INDICATED RESOURCE

0.20 527 0.38 2,793 104

0.25 410 0.43 3,109 118

0.30 314 0.48 3,413 135

INFERREDRESOURCE

0.20 766 0.33 2,488 82

0.25 519 0.38 2,879 94

0.30 351 0.43 3,275 106

* CuEq calculated as [Cu + (10 x Mo)] 



Yandera Copper-Molybdenum Project

YANDERA PROJECT RESOURCE ESTIMATE 

(as at 24 October 2008)

Table 2.  By-Products (Gold, Silver & Rhenium) **

The Copper-Molybdenum resource includes the following by-product metals:

14

Cut-off Tonnes Au Ag Re

(% Cu Eq) (million) (g/t) (g/t) (ppm)

INDICATED RESOURCE

0.20 1,293 0.08 1.35 0.07

0.25 929 0.08 1.46 0.08

0.30 666 0.09 1.56 0.08

* *Not included in Cu Eq

Note: The by-product resource is contained within the Indicated and Inferred resource in Table 1. Au and Ag grades have been

estimated from a smaller set of data than the Cu and Mo grades. Re has been calculated by regression against Mo based on a

limited amount of sampling. Uncertainty in the characterisation of the Au, Ag and Re metal content of the resource has resulted in no

part of the by product resource being classified as Indicated.



Yandera Central Porphyry
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Yandera Central Porphyry
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Definitive Feasibility Study

Á Phase 1 completed: April 2008 and involved a review of work to 

date,selectionof process and infrastructure options

Á Phase 2 underway: due for completion 31 December 2009

Á Key Consultants:are as follows:

GRD Minproc - Study Management & Mineral Processing   

Golder Assoc                     - Resource & Mining Engineering Studies

Robert Bird Group              - Infrastructure  & Facilities

Klohn Crippen Berger                                 - Waste Rock & Tailings 

Brass Engineering                                      - Pipeline Systems

Coffey Natural Systems                              - Environmental & DSTP 

and others specialist technical consultantséé

ÁMarengo Mining                  - Legal, Financial, Community, 

Power Supply, Data Bases and Information Supply
17



Yandera DFS ïPhase 1 (Outcomes)
Á Open-cut mining operation over an initial 10 year time frame.

Á Ore processing commencing at 25Mtpa with capacity for increased throughput.

Á Near mine processing plant producing separate copper and molybdenum 
concentrate streams.

Á Transportation of copper concentrate via slurry pipeline to the existing port of 
Madang.

Á Alternative tailings management options identified for further investigation.

Á Implementation of world class environmental standards and community relations 
initiatives to ensure a successful project development for all stakeholders.
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Yandera DFS ïPhase 1
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PROJECT FINANCIAL OVERVIEW

òAnnual Exploration > US$ 8.0 M pa

òCapital Expenditure > US$ 1.0 Bn

òRoyalties > PGK 30 M pa

òEmployees (direct) > 1,500 & a payroll > PGK 50 M pa

òPNG spend > PGK 300 M pa on Goods and Services

òCo-Products: Cu metal > 90 ktpa & Mo metal >1.75 ktpa

òBy-Products: Au > 40 k oz pa, Ag > 1 M oz pa  &         

Re > 900 kg pa
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Yandera Timeline
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2007 2008 2009 2010 2011 2012

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Definitive Feasibility Study

Financing

Permitting Process

Design & Construction

Commissioning


