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Disclaimer

Theinformationcontainedherein,whileobtainedfromsourcesbelievedto bereliable,is notguaranteedas to its accuracyor completeness. A preliminaryprospectuscontainingimportant

informationrelatingto theordinarysharesof Marengohasbeenfiledwithsecuritiescommissionsor similarauthoritiesin certainjurisdictionsof Canada. Thepreliminaryprospectusis still

subjectto completionoramendment. Copiesof thepreliminaryprospectusmaybeobtainedfromParadigmCapitalInc. Therewillnotbeanysaleoranyacceptanceuntila receipthasbeen

issuedforthefinalprospectus. ThesecuritiesreferredtohereinhavenotandwillnotberegisteredundertheUnitedStatesSecuritiesActof1933, asamended,oranystatesecuritieslawsand,

subjecttocertainexceptions,maynotbeofferedorsoldwithintheUnitedStatesorto,orfortheaccountorbenefitof,U.S. persons(asdefinedinRegulationSundertheSecuritiesAct).

Certaininformationin thispresentation,includingallstatementsthatarenothistoricalfacts,constitutesforward-lookinginformationwithinthemeaningof applicableCanadiansecuritieslaws.

Suchforward-lookinginformationincludes,butisnotlimitedto,informationwhichreflectsmanagementôsexpectationsregardingMarengoôsfuturegrowth,resultsofoperations(including,without

limitation,futureproductionandcapitalexpenditures),performance(bothoperationalandfinancial)andbusinessprospects(includingthetiminganddevelopmentof newdepositsandthe

successofexplorationactivities)andopportunities. Often,thisinformationincludeswordssuchasóóplansôô,óóexpectsôôoróódoesnotexpectôô,óóisexpectedôô,óóbudgetôô,óóscheduledôô,óóestimatesôô,

óóforecastsôô,óóintendsôô,óóanticipatesôôoróódoesnotanticipateôôoróóbelievesôôorvariationsofsuchwordsandphrasesorstatementsthatcertainactions,eventsorresultsóómayôô,óócouldôô,óówouldôô,

óómightôôoróówillôôbetaken,occurorbeachieved.

U.S. Investorsarecautionedthatthetermsñmineralresourceò,ñindicatedmineralresourcesòandñinferredmineralresourcesòareCanadianminingtermsandarenotdefinedintheSECIndustry

Guide7 undertheUnitedStatesSecuritiesActandarenotnormallynotpermittedtobeusedinreportsandregistrationstatementsfiledwiththeSEC. Investorsarecautionednottoassumethat

anypartorallof themineraldepositsin thesecategorieswilleverbeconvertedintoreserves. óóInferredmineralresourcesôôhavea greatamountofuncertaintyasto theirexistence,andasto

theireconomicandlegalfeasibility. It cannotbe assumedthatall or anypartof an inferredmineralresourcewilleverbe upgradedto a highercategory. UnderCanadiansecuritieslaws,

estimatesofinferredmineralresourcesmaynotformthebasisoffeasibilityorpre-feasibilitystudies,exceptinrarecases. Investorsarecautionednottoassumethatalloranypartofaninferred

mineralresourceexistsor is economicallyor legallymineable. Accordingly,informationcontainedin thispresentationcontainingdescriptionsof theCompanyôsmineraldepositsmaynotbe

comparableto similarinformationmadepublicbyU.S. companiessubjectto thereportinganddisclosurerequirementsof UnitedStatesfederalsecuritieslawsandtherulesandregulations

thereunder.

JORCreferstothe2004EditionoftheAustralasianCodeforReportingofExplorationResults,MineralResourcesandOreReserves(TheJORCCode,2004Edition).

Copperequivalentgradesforreporteddrillholeinterceptswerecalculatedusingamolybdenum/coppermetalpriceratioof10:1.

Inthecompany'sopinionbothelementsincludedinthemetalequivalentscalculationhaveareasonablepotentialtoberecovered.

ScientificandtechnicalinformationinthispresentationotherthantheYanderaResourceEstimatewerepreparedby,orunderthesupervisionof,MrPeterDendle. MrDendleisamemberofthe

AustralasianInstituteofMiningandMetallurgyanda full-timeemployeeofMarengoMiningLimited. MrDendlehassufficientexperiencewhichis relevanttothestyleofmineralizationandtype

ofdepositunderconsiderationandtotheactivitywhichheisundertakingtoqualifyasa CompetentPersonasdefinedintheJORCCode. MrDendlealsohassufficientexperiencetoqualifyas

aQualifiedPersonunderNI43-101.

TheinformationinthisreportthatrelatestoExplorationResults,MineralResourceestimatesandtheresourceestimatefortheby-productmetalsandallotherscientificandtechnicalinformation

or OreReservescontainedin thispresentationis basedon informationcompiledby StephenGodfrey,SeniorResourceGeologist,GolderAssociatesPtyLtd., whois a Memberof The

AustralasianInstituteofMiningandMetallurgyaswellasa MemberoftheAustralianInstituteofGeoscientists. MrGodfreyisalsoañQualifiedPersonòasdefinedbyNationalInstrument43-101

ñStandardsofDisclosureforMineralProjectsò(ñNI43-101ò). MrGodfreyis independentofMarengo,assuchtermsdefinedinNI43Ȥ101. Mr. Godfreyhasreadandapprovedthecontentsofthis

presentation(insofaras it relatesto informationpreparedbyor underthesupervisionof MrGodfrey. MrGodfreyverifiedthedatadisclosedandunderlyingtheinformationcontainedin this

presentation. Theeffectivedateof theupdatedmineralresourceestimateandtheresourceestimatefor theby-productmetalsis October22, 2008. Themethodusedto verifythedatawas

similarto thatdescribedinMarengoôstechnicalreportfiledonSEDARoriginallydatedDecember2008andrevisedandrestatedJanuary2009. Theestimateof mineralresourcesarenot

materiallyaffectedbyanyknownenvironmental,permitting,legal,title,taxation,socio-political,marketingor otherrelevantissues. MineralResourceswhicharenotMineralReservesdonot

havedemonstratedeconomicviability.
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A global copper company in the making...

ñOur vision is to build a diversified international copper 

producer...ò 

Yandera Project, PNG:
DFS 2010 ïtargeting copper production by 2013/14
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A global copper company in the making...

World-scale Yandera deposit in PNG a cornerstone production 

asset:

DFS set for completion in December 2010

Resources containing 4,900Mlbs of copper, 176Mlbs of 

molybdenum plus gold, silver and rhenium

Production forecast to start at 25Mtpa 

Extensive PNG exploration area provides substantial upside

Backed by major strategic shareholders including George 

Sorosô Quantum Partners and The Sentient Group
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Corporate

Global listings: ASX (MGO), TSX (MRN), POMSoX (MGO)

Issued shares: 498.8M

Market capitalisation:A$60M

Cash: A$16.8M

Major shareholders:
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Marengo board

JohnHoranðChairman: Manyyearsof miningindustryexperience; FormerFinanceDirectorïHomestakeGoldand

formerdirectorïTSX/ASXlisted GoldenChinaResourcesCorporation,currentlya directorof AdelaideResources

Limited(ASX).

LesEmeryðManagingDirector: Wellexperiencedin exploration,miningandcorporateadministration,formerMDof

LynasCorporation(ASX-GoldandRareEarths)andHeraldResources(ASX- Gold).

SirRabbieNamaliuðNonExecutiveDirector: FormerPrimeMinisterofPNG(1988-1992) andlongservingmemberof

successivegovernmentswithrolesincludingForeignMinister.

Susanne Sesselmann ðNon-Executive Director:  More than 20 years experience in investment banking and project 

financing throughout the world.  A director of international private equity resource fund, The Sentient Group.

ElizabethMartinðNon-ExecutiveDirector: Comesfroman accountingbackgroundandhasextensivecorporate

experiencewithintheresourceindustry. ElizabethisTorontobased.

JohnHickðNon-ExecutiveDirector: Comesfroma legalbackgroundandhasextensivecorporateexperiencewithin

theresourceindustry. JohnisTorontobased.

DouglasDunnetðNon-ExecutiveDirector: Over30 yearsof experienceincluding14 yearswithAnaconda(USA)

groupofcompanies; previouslyManagingDirectorofOrionResources(ASXïGold).
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Marengo ðsenior management

SamAkoitaiðDirector,MarengoMining(PNG)Limited: FormerPNGMiningMinisterandpriorexperiencewith

BougainvilleCopper.

Grant CalderwoodðOperationsManager: Responsiblefor the completionof the DFS and subsequent

development. WellexperiencedinstudyandimplementationmanagementinPNGandonfourcontinents.

PeterDendleðProjectManager: ResponsibleforoverallsitemanagementatYanderaincludingdrillingoperations,

communityrelations&environmentalmatters. Extensiveinternationalexperienceinprojectmanagement.

MalcolmRobertsðPrincipalGeologist: Responsiblefor Yanderageologicalactivities(bothresourceand

exploration). RecentPNGexperiencewiththeEuropeanUniongeologicalsupportprograms.

JohnRibbonsðCompanySecretary& ChiefFinancialOfficer: Extensiveknowledgeandexperiencewithlisted

resourceproductionandexplorationcompanies.
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Yandera ðthe cornerstone project

8



9

Yandera ðthe cornerstone project



Yandera ðoverview

World-scale Copper-Molybdenum-

Gold Project

Definitive Feasibility Study due for 

completion by December 2010

Discussions underway concerning 

funding and possible partnership 

arrangements

Entering world markets from 2013/14

Centrally located for shipping copper 

and molybdenum concentrates to 

Asian markets
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Yandera Central Porphyry
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(1) Highlands Pacific Limited News Release, 9 June 2009, (2) Highlands Pacific Limited News Release, 12 December 2007

Located 95 km south-west of the provincial capital and northern seaport of Madang

100% owned Exploration Licences covering 1,900km2

Project covers +100 km of the highly prospective Ramu Fault Zone



Yandera Central Porphyry
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Yandera Central Porphyry
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+85,000m of drilling (240 diamond drill holes) completed to date 

29,000m drilled in 2008 with some later holes not included in current 

resource estimate

Drilling resumed in November 2009 with four rigs active

Yandera Central Porphyry



Yandera Central Porphyry

2008 drilling results included:

132 m @ 1.53% Cu Eq (1.09% Cu, 434 ppm Mo)

197m @ 0.91% Cu Eq (0.78% Cu, 541 ppm Mo)

199 m @ 1.15% Cu Eq (0.68% Cu, 464 ppm Mo)

412 m @ 0.50% Cu Eq (0.42% Cu, 96 ppm Mo)

2010 drilling focusing on Dimbi, 

Imbruminda and Gamagu zones

Recent encouraging results from resource 

extension drilling at Dimbi-Gamagu zone:

357m @ 0.44% Cu Eq (0.44% Cu, 96 ppm Mo)
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Yandera ða world-scale resource

YANDERA PROJECT RESOURCE ESTIMATE (as at 24 October 2008)

Table 1.  Copper-Molybdenum

**NotincludedinCuEq.

Note: Theby-productresourceis containedwithinthe IndicatedandInferredresourcein Table1. Au andAg gradeshavebeen

estimatedfroma smallersetofdatathantheCuandMogrades. RehasbeencalculatedbyregressionagainstMobasedona limited

amountofsampling. Uncertaintyin thecharacterisationof theAu,AgandRemetalcontentof theresourcehasresultedinnopartof

thebyproductresourcebeingclassifiedasIndicated.

Grades Contained Metals

Category Tonnes 

(M)

CuEq. (%) Copper 

(%)

Moly 

(ppm)

Copper (M lbs) Moly  

(M lbs)

Indicated 315 0.48% 0.34% 135 2,357 94

Inferred 352 0.43% 0.33% 106 2,560 82

Grades Contained Metals

Category Tonnes 

(M)

Gold (g/t) Silver (g/t) Rhenium 

(ppm)

Gold   

(M oz)

Silver 

(M oz)

Rhenium 

(M oz)

Inferred 666 0.09 1.56 0.08 1.9 33.4 1.7

Table 2.  By-Products (Gold, Silver & Rhenium) **

The Copper-Molybdenum resource includesthe following by-product metals:
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Yandera Central Porphyry ðDFS
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Yandera Central Porphyry ðDFS

Open-cut mining operation

Initial focus on higher grade ñstarterò zones to maximise cash flow and 

rapid payback

Ore processing commencing at 25Mtpa (70,000tpd), increasing to 

50Mtpa

Crush and grind near mine with ore slurry line to coastal concentrator 

producing separate copper and molybdenum sulphide concentrates

Capital estimate of approximately US$1.6 billion, including:

Owner-operated mining fleet

In-pit crushing

Hydro-electric power station

High-grade, low-impurity copper concentrate produced from test work
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Yandera ðdevelopment timetable

2009 2010 2011 2012 2013

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Definitive Feasibility Study

Financing

Permitting Process

Design & Construction

Commissioning

The foregoing timeline is based upon the Company's estimates as of July 2009. The timing of the events anticipated will depend on numerous factors, including, without limitation, results of operations, receipt of 

government approvals including permits and licenses, performance, business prospects, access to capital and metal prices.  The timeline constitutes forward-looking information within the meaning of applicable 

Canadian securities laws.

19



Yandera ðexploration upside
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Extensive 
airborne 
geophysical 
survey 
completed at 
100m line 
spacing

Initial drill 
testing 
completed at 
Kombruku

Data currently 
being assessed 
to generate new 
targets

Yandera ðexploration upside



Community relations & environment

Excellent relationships with all communities and authorities

Community programs include ongoing assistance to local primary 

school and establishment of local medical facility with trained staff

Strong commitment to providing a safe and healthy work environment 

for all employees, contractors and visitors

Effective environmental solutions including deep sea tailings 

placement and hydro-electric power generation

Strong commitment to reduce Yanderaôs overall ñcarbon footprintò 
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