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Disclaimer

« Theinformationontainetiereinwhileobtainedromsourcedelievedo be reliableis notguaranteedsto its accuracyr completenessA preliminargrospectusontainingnportant
informatiorelatingo the ordinangharef Marengtasbeenfiledwithsecuritiesommissiora similaruthorities certairjurisdictionsf Canada Thepreliminargrospectuss still
subjecto completioaramendmenCopieof thepreliminargrospectusiaybe obtainedromParadignCapitalnc Therewillnotbe anysaleor anyacceptancentila receiphasbeen
issuedorthefinalprospectusThesecuritieseferredio hereirhavenotandwillnotberegisteredndetheUnitedStatesSecuritieActof 1933asamendedyranystatesecuritielwsand,
subjectocertairexceptionsnaynotbeofferearsoldwithirtheUnitedStateorto, orfortheaccounor benefiof, U.S. persongasdefinedn RegulatioB undetheSecuritieAct)

Certairinformatioim thispresentatiomcludingull statementhatarenothistoricafacts constituteforwardookingnformatiowithirthemeanin@f applicabl€anadiasecuritielaws
Suchorwardookingnformatioimcludesyutis notlimitedo,informatiowhictreflectsna n a g eaxpectatioorsgardinila r e fuyregiowthresultofoperation@ncludingyithout
limitationfutureproductioandcapitakexpenditureg)erformancgothoperationandfinancialjandbusinesprospectgincludinghe timinganddevelopmemf newdepositeindthe
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U.S. Investorarecautionethatthetermdi mi m ers @ i r o € migeeat e o andiTiers fnineral & & o areCGamradiaminingermsandarenotdefinedntheSECIndustry
Guider undetheUnitedStatesSecuritie8ctandarenotnormallpotpermittetb beusednreport@&ndregistratiostatementiledwiththeSEC Investorarecautionedottoassuméhat
anypartor allof themineratlepositin thesecategoriewilleverbe converteéhtoreservesd 6 | nnfinerat reesdo thavea grsatardounofuncertaintgsto theirexistenceandasto
theireconomiandlegalfeasibilityit cannobe assumedhatall or anypartof an inferrednineratesourcavilleverbe upgradedo a highercategoryUnderCanadiasecuritietaws,
estimatesfinferrednineralesourcemaynotformthebasisoffeasibilitpr prefeasibilitptudiesexcepin rarecasesinvestorarecautionedotto assuméhatalloranypartof aninferred
mineratesourcexistsor is economically legallymineableAccordinglynformatiooontaineth thispresentatiocontainingescriptionsf theC o mp amingrétlspositsnaynotbe
comparabl® similainformatiomadepublidy U.S. companiesubjecto thereportingnddisclosureequirementsf UnitedStatedederakecuritietawsandtherulesandregulations
thereunder

JORGCeferdothe2004EditioroftheAustralasia@odeorReportingf ExploratioResultsMineraResourceandOreReserveéTheJORCCode2004Edition)
Coppeequivalergradegorreportedirillholeintercepteerecalculatedsinga molybdenufcoppemetapriceratioof 10.1.
Inthecompany'spiniorbothelementicluded themetakbquivalentsalculatiohavea reasonablpotentigio berecovered

ScientifiandtechnicahformatioimthispresentatiastheithantheYander&esource&stimateverepreparedly,orundethesupervisioof, MrPeteiDendleMrDendlés amembeofthe
Australasidnstitutef MiningandMetallurggnda fultimeemployeef MarengMinind-imitedMrDendléassufficientxperiencehichis relevanto thestyleof mineralizatiandtype
ofdepositinderconsideratiandtotheactivityvhictheis undertaking qualifiasa CompeterRersorasdefinednthe JORCCode MrDendlalsohassufficiengxperience qualifyas
aQualifietPersorundeNI43101

Theinformatioimthisreporthatrelatego ExploratioResultsMineraResourcestimateandtheresourcestimatéortheby-producietalsndallotherscientifiandtechnicahformation
or OreReservesontainedh this presentatiois basedon informationompiledy StepherGodfreysSenioResourcéeologisiGolderAssociateBty Ltd, whois a Membenf The
Australasidnstitut®f MiningandMetallurggswellasa MembeoftheAustraliamstitutef GeoscientistdrGodfreysalsoaft Qu a P é f ssdefidedyNationahstrumert3101
i St a rofDiactosudorMineraP r o j (efid¥16810 MrGodfreysindependeinf Marengassuchtermgefinedn NI432.01 Mr. Godfreasreadandapprovethecontentsfthis
presentatiofinsofaes it relateso informatiopreparedby or underthe supervisioof Mr GodfreyMr Godfreyerifiedhe datadisclose@dndunderlyintheinformationontaineth this
presentatio heeffectivelateof the updatednineratesourcestimatendtheresourcestimatéor the by-productnetalds Octobel2 2008 Themethodusedto verifythe datawas
similatto thatdescribethMa r e rteghaiéateportiiledon SEDARoriginallgatedDecembe2008andrevisedandrestatedlanuan2009 Theestimat®f mineratesourcearenot
materiallgffectedy anyknowrenvironmentgermittindegal title taxationsociepoliticalnarketingr othemrelevanissuesMineraResourcewhichare notMineraReserveso not
havedemonstratestonomitiability
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A global copper company in the making..

9 roromro

= Yandera Project, PNG:
= DFS 2010targeting copper production by 2013/14

NOur Vvision Is to build a
producer. . . o0




A global copper company in the making...

= Worlescale Yandera deposit in PNG a cornerstone prodt
asset:

2 DFS set for completion in December 2010

2 Resources containing 4,900MIbs of copper, 176Mlbs of
molybdenum plus gold, silver and rhenium

2 Production forecast to start at 25Mtpa

= Extensive PNG exploration area provides substantial up

= Backed by major strategic shareholders including Georg
Soroso Quantum Partners a




Corporate

#

Global listings: ASX (MGO), TSX (MRN), POMSoX (MGO)
Issued shares: 498.8M
Market capitalisatioA$60M
Cash: A$16.8M
Major shareholders:
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Marengo board

JohnHorand Chairman Manyyearsof miningndustrgxperiencé-ormerFinanc®irector Homestak&oldand
formerdirectoii TSX/ASAisted GoldenChinaResource€orporatiorgurrenthya directoof AdelaidédResources
LimitedASX)

Les Emeryd ManagingDirector Wellexperienceith exploratiominingandcorporatadministratiofgrmeMDof
LynagCorporatioffSX-GoldandRareEarthsandHeraldResourceASX- Gold)

SirRabbieNamalid NonExecutiveDirector FormePrimeMinisteof PNG(19881992 andlongservingnembeof
successivgovernmentgithrolesncludingoreigMinister

Susanne SesselmadmonExecutive Directofviore than 20 years experience in investment banking and prc
financing throughout the world. A director of international private equity resource fund, The Sentient Grot

ElizabethMartind NonExecutiveDirector Comesroman accountingackgroundndhas extensiveorporate
experienceithirtheresourcendustryElizabetis Torontdased

JohnHickd NonExecutiveDirector Comedroma legalbackgrounandhasextensiveorporatexperienceithin
theresourcendustryJohnis Toronttased

DouglasDunnetd NonExecutiveDirector Over30 yearsof experiencencluding.4 yearswithAnaconddUSA)
groupfcompaniepreviousliylanagin®irectoof OriorResourcefASX Gold)
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Mareng® senior management

SamAkoitaid DirectorMarengdMining(PNGLimited FormePNGMinindMinisteandpriorexperienceith
. Bougainvill@opper

Grant Calderwoodd OperationsManager Responsibléor the completiorof the DFS and subsequent
developmenWellexperiencad studyandimplementatiomnagemeimt PNGandonfourcontinents

PeterDendled ProjectManagerResponsibferoveralsitemanagement Yanderancludingrillingpperations,
communitielationg environmentalattersExtensivaternationakperience projecimanagement

} MalcolmRobertsd Principal Geologist Responsibléor Yanderageologicahctivitiedbothresourceand

explorationRecenPNGexperienceiththeEuropealyniorgeologicaupporprograms
W
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JohnRibbonsd Companysecretan® ChiefFinanciaOfficer Extensivinowledgandexperienceithlisted
resourc@roductioandexploratiocompanies







Yandera the cornerstone project
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Yandera overview

= Worlescale Coppé&folybdenum
Gold Project

= Definitive Feasiblility Study due for
completion by December 2010

= Discussions underway concerning
funding and possible partnership
arrangements

: Entering world markets from 2013/1]

= Centrally located for shipping coppe
and molybdenum concentrates to
Asian markets
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Yandera Central Porphyry

146°0D0'E

Ramu Nickel-Cobalt
China Metallurgical
Group Corp.
US$1.40B under
construction
(www.ramunico.com)

Gold-Copper
Barrick Gold Corp.
Purchased Dec ‘07
Us$140M
(www.barrick.com)

YANDERA COPPER-MOLYEBDENUM
Marengo Mining Limited
DFS in progress
(www.marengomining.com)

(1) Highlands Pacific Limited News Release, 9 June 2009, (2) Highlands Pacific Limited News Release, 12 December 2007
+ Located 95 km soutdst of the provincial capital and northern seaport of Mac

= 100% owned Exploration Licences covering?1,900km

= Project covers +100 km of the highly prospective Ramu Fault Zone
MARENGO MINING LIMITED 11




Yandera Central Porphyry

N
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Yandera Central Porphyry
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Yandera Central Porphyry

IMBRUMINDA

Limit of current drill data

1250mRL —

Limit of current drill data

[ ] >0.2% CuEq
[ ] >0.3% CuEq
I >0.5% CuEq 0 500m

= +85,000m of drilling (240 diamond drill holes) completed to date

2 29.000m drilled in 2008 with some later holes not included in cur
resource estimate

= Drilling resumed in November 2009 with four rigs active

MARENGO MINING LIMITED
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Yandera Central Porphyry

= 2008 drilling results included:
: 132 m @ 1.53% Cu Eq (1.09% Cu, 434 pr [,
2 197m @ 0.91% Cu Eq (0.78% Cu, 541 pp!
2 199m @ 1.15% Cu Eq (0.68% Cu, 464 pr

2 412 m @ 0.50% Cu Eq (0.42% Cu, 96 ppn

= 2010 drilling focusing on Dimbi,
Imbruminda and Gamagu zones

@ MARENGO MINING LIMITED
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Yandera a worldscale resource

YANDERA PROJECT RESOURCE ESTdM#&kBctober 2008)
Table 1. Coppé&folybdenum

Contained Metals

Table 2. BfProducts (Gold, Silver & Rhenium) **
The Coppéviolybdenum resourcgdudesthe following4pyoduct metals:

Grades Contained Metals

Inferred 666 0.09 1.56 0.08 1.9 33.4 1.7

**Noincludeth CuEq

Note Thebyproductesources containeavithinthe Indicate@nd Inferredesourcen Tablel. AuandAg gradeshavebeen
estimateffoma smallesetofdatathantheCuandMogradesRehasbeencalculatedyregressioagainsMobasedna limited

amounbfsamplingJncertainty thecharacterisatiofthe Au,AgandRemetakontenotftheresourcéasresultedn no partof
thebyproductesourceeinglassifiedsindicated

m MARENGO MINING LIMITED
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Yandera Central Porph@pFS @f"’

CONCENTRATE
SLURRY PIPELINE

RAMU
NICKEL-COBALT
PROJECT

AccESS ROAD
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Yandera Central PorphyiFS

= Opercut mining operation

sl niti al focus on higher gr a
rapid payback

= Ore processing commencing at 25Mtpa (70,000tpd), increasi
S0Mtpa

= Crush and grind near mine with ore slurry line to coastal conc
producing separate copper and molybdenum sulphide conce

= Capital estimate of approximately US$1.6 billion, including:
» Ownebperated mining fleet
2 Inpit crushing
» Hydreelectric power station
= Highgrade, lownpurity copper concentrate produced from test

Q |||||||||||||||||||| 18




Yandera development timetable

2009 2010 2011 2012 2013

Definitive Feasibility Stug

Financing

Permitting Process

Design & Construction

Commissioning -:

The foregoing timeline is based upon the Company's estimates as of July 2009. The timing of the eventslamticipated wsifedépen including, without limitation, results of operations, receipt of
government approvals including permits and licenses, performance, business prospects, access to capita #mdlme@hsgiitoéss fohwadodking information within the meaning of applicable
Canadian securities laws.
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Yandera exploration upside

146°0D0'E

Ramu Nickel-Cobalt
China Metallurgical
Group Corp.
US$1.40B under
construction
(www.ramunico.com)

Kainantu
Gold-Copper
Barrick Gold Corp.
Purchased Dec ‘07
Us$140M
(www.barrick.com)

YANDERA COPPER-MOLYED
Marengo Mining Limited
DFS in progress
(www.marengomining.com)

MARENGO MINING LIMITED 20
L)




Yandera exploration upside
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geophysical
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Community relations & environment

= Excellent relationships with all communities and authorities

=« Community programs include ongoing assistance to local prim
school and establishment of local medical facility with trained <

= Strong commitment to providing a safe and healthy work envir
for all employees, contractors and visitors

= Effective environmental solutions including deep sea tailings
placement and hyétectric power generation

:Strong commitment to reduce




