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Disclaimer

« Theinformationontainetiereinwhileobtainedromsourcedelievedo be reliableis notguaranteedsto its accuracyr completenessA preliminargrospectusontainingnportant
informatiorelatingo the ordinangharef Marengtasbeenfiledwithsecuritiesommissiora similaruthorities certairjurisdictionsf Canada Thepreliminargrospectuss still
subjecto completioaramendmenCopieof thepreliminargrospectusiaybe obtainedromParadignCapitalnc Therewillnotbe anysaleor anyacceptancentila receiphasbeen
issuedorthefinalprospectusThesecuritieseferredio hereirhavenotandwillnotberegisteredndetheUnitedStatesSecuritieActof 1933asamendedyranystatesecuritielwsand,
subjectocertairexceptionsnaynotbeofferearsoldwithirtheUnitedStateorto, orfortheaccounor benefiof, U.S. persongasdefinedn RegulatioB undetheSecuritieAct)

Certairinformatioim thispresentatiomcludingull statementhatarenothistoricafacts constituteforwardookingnformatiowithirthemeanin@f applicabl€anadiasecuritielaws
Suchorwardookingnformatioimcludesyutis notlimitedo,informatiowhictreflectsna n a g eaxpectatioorsgardinila r e fuyregiowthresultofoperation@ncludingyithout
limitationfutureproductioandcapitakexpenditureg)erformancgothoperationandfinancialjandbusinesprospectgincludinghe timinganddevelopmemf newdepositeindthe
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U.S. Investorarecautionethatthetermdi mi m ers @ i r o € migeeat e o andiTiers fnineral & & o areCGamradiaminingermsandarenotdefinedntheSECIndustry
Guider undetheUnitedStatesSecuritie8ctandarenotnormallpotpermittetb beusednreport@&ndregistratiostatementiledwiththeSEC Investorarecautionedottoassuméhat
anypartor allof themineratlepositin thesecategoriewilleverbe converteéhtoreservesd 6 | nnfinerat reesdo thavea grsatardounofuncertaintgsto theirexistenceandasto
theireconomiandlegalfeasibilityit cannobe assumedhatall or anypartof an inferrednineratesourcavilleverbe upgradedo a highercategoryUnderCanadiasecuritietaws,
estimatesfinferrednineralesourcemaynotformthebasisoffeasibilitpr prefeasibilitptudiesexcepin rarecasesinvestorarecautionedotto assuméhatalloranypartof aninferred
mineratesourcexistsor is economically legallymineableAccordinglynformatiooontaineth thispresentatiocontainingescriptionsf theC o mp amingrétlspositsnaynotbe
comparabl® similainformatiomadepublidy U.S. companiesubjecto thereportingnddisclosureequirementsf UnitedStatedederakecuritietawsandtherulesandregulations
thereunder

JORGCeferdothe2004EditioroftheAustralasia@odeorReportingf ExploratioResultsMineraResourceandOreReserveéTheJORCCode2004Edition)
Coppeequivalergradegorreportedirillholeintercepteerecalculatedsinga molybdenufcoppemetapriceratioof 10.1.
Inthecompany'spiniorbothelementicluded themetakbquivalentsalculatiohavea reasonablpotentigio berecovered

ScientifiandtechnicahformatioimthispresentatiastheithantheYander&esource&stimateverepreparedly,orundethesupervisioof, MrPeteiDendleMrDendlés amembeofthe
Australasidnstitutef MiningandMetallurggnda fultimeemployeef MarengMinind-imitedMrDendléassufficientxperiencehichis relevanto thestyleof mineralizatiandtype
ofdepositinderconsideratiandtotheactivityvhictheis undertaking qualifiasa CompeterRersorasdefinednthe JORCCode MrDendlalsohassufficiengxperience qualifyas
aQualifietPersorundeNI43101

Theinformatioimthisreporthatrelatego ExploratioResultsMineraResourcestimateandtheresourcestimatéortheby-producietalsndallotherscientifiandtechnicahformation
or OreReservesontainedh this presentatiois basedon informationompiledy StepherGodfreysSenioResourcéeologisiGolderAssociateBty Ltd, whois a Membenf The
Australasidnstitut®f MiningandMetallurggswellasa MembeoftheAustraliamstitutef GeoscientistdrGodfreysalsoaft Qu a P é f ssdefidedyNationahstrumert3101
i St a rofDiactosudorMineraP r o j (efid¥16810 MrGodfreysindependeinf Marengassuchtermgefinedn NI432.01 Mr. Godfreasreadandapprovethecontentsfthis
presentatiofinsofaes it relateso informatiopreparedby or underthe supervisioof Mr GodfreyMr Godfreyerifiedhe datadisclose@dndunderlyintheinformationontaineth this
presentatio heeffectivelateof the updatednineratesourcestimatendtheresourcestimatéor the by-productnetalds Octobel2 2008 Themethodusedto verifythe datawas
similatto thatdescribethMa r e rteghaiéateportiiledon SEDARoriginallgatedDecembe2008andrevisedandrestatedlanuan2009 Theestimat®f mineratesourcearenot
materiallgffectedy anyknowrenvironmentgermittindegal title taxationsociepoliticalnarketingr othemrelevanissuesMineraResourcewhichare notMineraReserveso not
havedemonstratestonomitiability
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A global copper company in the making..

9 roromro

= Yandera Project, PNG:
= DFS 2010targeting copper production by 2013/14

NOur Vvision Is to build a
producer. . . o0




A global copper company in the making...

= Worlescale Yandera deposit in PNG a cornerstone prodt
asset:

2 DFS set for completion in December 2010

2 Resources containing 4,900MIbs of copper, 176Mlbs of
molybdenum plus gold, silver and rhenium

2 Production forecast to start at 25Mtpa

= Extensive PNG exploration area provides substantial up

= Backed by major strategic shareholders including Georg
Soroso Quantum Partners a




Corporate
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Global listings: ASX (MGO), TSX (MRN), POMSoX (MGO)
Issued shares: 498.8M i
Market capitalisatioA$60M
Cash: A$16.8M
Major shareholders:

L

L

L

<

T I The Sentient Group - 26.7% |
| Quantum Partners LDC - 19.9% |
| | RBS/Sempra Metals - 3.64% |
 /m Management - 2.7% |
] Other - 47.06% |
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