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Disclaimer

Theinformationcontainedherein,whileobtainedfromsourcesbelievedto bereliable,is notguaranteedas to its accuracyor completeness. A preliminaryprospectuscontainingimportant

informationrelatingto theordinarysharesof Marengohasbeenfiledwithsecuritiescommissionsor similarauthoritiesin certainjurisdictionsof Canada. Thepreliminaryprospectusis still

subjectto completionoramendment. Copiesof thepreliminaryprospectusmaybeobtainedfromParadigmCapitalInc. Therewillnotbeanysaleoranyacceptanceuntila receipthasbeen

issuedforthefinalprospectus. ThesecuritiesreferredtohereinhavenotandwillnotberegisteredundertheUnitedStatesSecuritiesActof1933, asamended,oranystatesecuritieslawsand,

subjecttocertainexceptions,maynotbeofferedorsoldwithintheUnitedStatesorto,orfortheaccountorbenefitof,U.S. persons(asdefinedinRegulationSundertheSecuritiesAct).

Certaininformationin thispresentation,includingallstatementsthatarenothistoricalfacts,constitutesforward-lookinginformationwithinthemeaningof applicableCanadiansecuritieslaws.

Suchforward-lookinginformationincludes,butisnotlimitedto,informationwhichreflectsmanagementôsexpectationsregardingMarengoôsfuturegrowth,resultsofoperations(including,without

limitation,futureproductionandcapitalexpenditures),performance(bothoperationalandfinancial)andbusinessprospects(includingthetiminganddevelopmentof newdepositsandthe

successofexplorationactivities)andopportunities. Often,thisinformationincludeswordssuchasóóplansôô,óóexpectsôôoróódoesnotexpectôô,óóisexpectedôô,óóbudgetôô,óóscheduledôô,óóestimatesôô,

óóforecastsôô,óóintendsôô,óóanticipatesôôoróódoesnotanticipateôôoróóbelievesôôorvariationsofsuchwordsandphrasesorstatementsthatcertainactions,eventsorresultsóómayôô,óócouldôô,óówouldôô,

óómightôôoróówillôôbetaken,occurorbeachieved.

U.S. Investorsarecautionedthatthetermsñmineralresourceò,ñindicatedmineralresourcesòandñinferredmineralresourcesòareCanadianminingtermsandarenotdefinedintheSECIndustry

Guide7 undertheUnitedStatesSecuritiesActandarenotnormallynotpermittedtobeusedinreportsandregistrationstatementsfiledwiththeSEC. Investorsarecautionednottoassumethat

anypartorallof themineraldepositsin thesecategorieswilleverbeconvertedintoreserves. óóInferredmineralresourcesôôhavea greatamountofuncertaintyasto theirexistence,andasto

theireconomicandlegalfeasibility. It cannotbe assumedthatall or anypartof an inferredmineralresourcewilleverbe upgradedto a highercategory. UnderCanadiansecuritieslaws,

estimatesofinferredmineralresourcesmaynotformthebasisoffeasibilityorpre-feasibilitystudies,exceptinrarecases. Investorsarecautionednottoassumethatalloranypartofaninferred

mineralresourceexistsor is economicallyor legallymineable. Accordingly,informationcontainedin thispresentationcontainingdescriptionsof theCompanyôsmineraldepositsmaynotbe

comparableto similarinformationmadepublicbyU.S. companiessubjectto thereportinganddisclosurerequirementsof UnitedStatesfederalsecuritieslawsandtherulesandregulations

thereunder.

JORCreferstothe2004EditionoftheAustralasianCodeforReportingofExplorationResults,MineralResourcesandOreReserves(TheJORCCode,2004Edition).

Copperequivalentgradesforreporteddrillholeinterceptswerecalculatedusingamolybdenum/coppermetalpriceratioof10:1.

Inthecompany'sopinionbothelementsincludedinthemetalequivalentscalculationhaveareasonablepotentialtoberecovered.

ScientificandtechnicalinformationinthispresentationotherthantheYanderaResourceEstimatewerepreparedby,orunderthesupervisionof,MrPeterDendle. MrDendleisamemberofthe

AustralasianInstituteofMiningandMetallurgyanda full-timeemployeeofMarengoMiningLimited. MrDendlehassufficientexperiencewhichis relevanttothestyleofmineralizationandtype

ofdepositunderconsiderationandtotheactivitywhichheisundertakingtoqualifyasa CompetentPersonasdefinedintheJORCCode. MrDendlealsohassufficientexperiencetoqualifyas

aQualifiedPersonunderNI43-101.

TheinformationinthisreportthatrelatestoExplorationResults,MineralResourceestimatesandtheresourceestimatefortheby-productmetalsandallotherscientificandtechnicalinformation

or OreReservescontainedin thispresentationis basedon informationcompiledby StephenGodfrey,SeniorResourceGeologist,GolderAssociatesPtyLtd., whois a Memberof The

AustralasianInstituteofMiningandMetallurgyaswellasa MemberoftheAustralianInstituteofGeoscientists. MrGodfreyisalsoañQualifiedPersonòasdefinedbyNationalInstrument43-101

ñStandardsofDisclosureforMineralProjectsò(ñNI43-101ò). MrGodfreyis independentofMarengo,assuchtermsdefinedinNI43Ȥ101. Mr. Godfreyhasreadandapprovedthecontentsofthis

presentation(insofaras it relatesto informationpreparedbyor underthesupervisionof MrGodfrey. MrGodfreyverifiedthedatadisclosedandunderlyingtheinformationcontainedin this

presentation. Theeffectivedateof theupdatedmineralresourceestimateandtheresourceestimatefor theby-productmetalsis October22, 2008. Themethodusedto verifythedatawas

similarto thatdescribedinMarengoôstechnicalreportfiledonSEDARoriginallydatedDecember2008andrevisedandrestatedJanuary2009. Theestimateof mineralresourcesarenot

materiallyaffectedbyanyknownenvironmental,permitting,legal,title,taxation,socio-political,marketingor otherrelevantissues. MineralResourceswhicharenotMineralReservesdonot

havedemonstratedeconomicviability.
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A global copper company in the making...

ñOur vision is to build a diversified international copper 

producer...ò 

Yandera Project, PNG:
DFS 2010 ïtargeting copper production by 2013/14
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A global copper company in the making...

World-scale Yandera deposit in PNG a cornerstone production 

asset:

DFS set for completion in December 2010

Resources containing 4,900Mlbs of copper, 176Mlbs of 

molybdenum plus gold, silver and rhenium

Production forecast to start at 25Mtpa 

Extensive PNG exploration area provides substantial upside

Backed by major strategic shareholders including George 

Sorosô Quantum Partners and The Sentient Group
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Corporate

Global listings: ASX (MGO), TSX (MRN), POMSoX (MGO)

Issued shares: 498.8M

Market capitalisation:A$60M

Cash: A$16.8M

Major shareholders:
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