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Disclaimer

¢ The information contained herein, while obtained from sources believed to be reliable, is not guaranteedmmspteisnassu@estain information in this presentation, including all g
that are not historical facts, constitutes-fookiaglinformation within the meaning of applicable Canadian seSudtidetaaiooking information includes, but is not limited to, inform
refl ects management s expectations regardi ng Ui predocon énd capital expendituras); perfotmiance (poth ®penatic

financial) and business prospects (including the timing and development of new deposits and the succetssof exgoration activip or t uni t i es. Of t en,
00expectsd6od or 66does not expectodod, o6o6iantexpatetsadddoprdidbdodegst 00 adschoegalt ed
statements thatceraiot i ons, events or results 66maydd, 6o6écoul dddé, o66woul dédé, o6omight 66
« U. S. l nvestors are cautioned that the ter ms @ mireanadah mining sons and aenpt ddgfimed id thecSEC ladilistry
under the United States Securities Act ancharmmaldt not permitted to be used in reports and registration statements filed with the SEC. Investors ssenta thiainaalyroatiocs all of
mi neral deposits in these categories will ev e ofunbedainty asrtostheir existahcejandas to thedr ecenomieand lega

cannot be assumed that all or any part of an inferred mineral resource will ever be upgraded to a higher diatesgryritieslEvsaeatimates of inferred mineral resources may na
basis of feasibility orfpeesibility studies, except in rare cases. Investors are cautioned not to assume thait &l mfemgdarineral resource exists or is economically or legally min
Accordingly, information contained in this pr econparablatb sinularinformationanade publig byd)Je&scompanges si
reporting and disclosure requirements of United States federal securities laws and the rules and regulations thereunder.

¢ JORC refers to the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Reses (ddealtdRTRdeec2004 Edition).
o Copper equivalent grades for reported drill hole intercepts were calculated using a molybdenum /coppéd:tnetal price ratio of 1
¢ In the company's opinion both elements included in the metal equivalents calculation have a reasonablerpdtential to be recove

¢ Scientific and technical information in this presentation other than the Yandera Resource Estimate were {heepapesMisiparainiierPeter DevdI®endle is a member of the Austr
Institute of Mining and Metallurgy arth@felinployee of Marengo Mining Limited. Mr. Dendle has sufficient experelevanthathe style of mineralization and type of deposit und
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined inDiesllO&R€d Gadesufficient experience to qualify as a Qualified Perso
43101 MrDendle consents in writing to the issue of this report, to the extent of matters based on his informatidexh ithe/fochibagpears.

¢ The information in this report that relates to Exploration Results, Mineral Resource estimates and the tiesioypcedstimattafsrand all other scientific and technical information
Reserves contained in this presentation is based on information compiled by Stephen Godfrey, Associate, dtayisip@ldResoissecdes Pty Ltd., who is a Member of The Aust
Institute of Mining and Metallurgy as well as a Member of the Australian Institute BirGedge higstsufficient experience which is relevant to the style of mineralization and typ
consideration and to the activity which he is undertaking to qualify as a Competent Person as defineblin th&a&JORG Codey i s al so a A Qual i f{id
ARStandards of Di scl olsOulroe) .f oMr M3ondefrraely Pirso jiencd espoe AHhelnNMr. Gagffrey les readragd @approed thescantertts of thasrp
(insofar as it relates to information prepared by or under the supervision of Mr Godfrey). Mr Godfrey osaifizudtiedietiyidgthe information contained in this presentation. The
of the updated mineral resource estimate and the resource estimptedactimedbls is February 25, 2011. The neetthoduso ver i fy t he data was si
report filed on SEDAR originally dated December 2008 and revised and restated January 2009. The estimatgeohotineatdnalpaftected by any known environmental, permit
title, taxation, sopilitical, marketing or other relevant issues. Mineral Resources which are not Mineral Resgevesradratechaconomic vidbildpdfrey consents in writing to the is
this report, to the extent of matters based on his information in the form and context in which it appears.
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Corporate Overview

MAJOR SHAREHOLDERS:

SENTIENT GROUP
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NORTH AMERICAN
INVESTORS

» Global listings:
o Issued shares:

o Issued options / warrants:
> Market capitalisation:
Cash:
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$045-
$040-
$0.35 -
$0.30 -
$0.25 -
$0.20 -
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ASX (MGO), TSX (MRN), POMSoX (MGO)
1,002,399,863
74.8M
A$190M (as at 9 November 2011 @ 19.0c)
A$47.8M (as at 30 September 2011)
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Marengo 0 Board

JohnHorand ChairmanManyyearsof miningndustrexperiencd-ormefFinancéirectoi Homestak&oldandformemDirectoi
TSX/ASHKstedGolderChinaResourceSorporatiosurrentla DirectoofASXlistedAdelaid®esourcelsimited

Les Emeryd ManagingDirector& CEQO Wellexperiencenh exploratiomminingand corporat@dministratiofgrmerMD of Lynas
CorporatiofASX' GoldandRareEarths)

DouglasDunnetd NonExecutiveDirector Over30 yearsof experiencecludind.4 yearswithAnacond@JSAgroupof companies
previouslyanagin®irectoof OriorResource@SX Gold)

Sir RabbieNamaliud Non ExecutiveDirector FormePrimeMinisteiof PNG(19881992 andlongservingnembepf successive
governmenwithrolegncludingoreigmandimmigratiodinisteandMinistefortheTreasury

Susannesesselmanid NonExecutiveDirector Morethan20yearsexperience investmerdankingndprojecfinancinghroughout
theworld ADirectoofinternationarivateequityesourcéund,TheSentienGroup

ElizabethMartind NonExecutiveDirector Comedroman accountingackgroundndhasextensiveorporatexperienceithinthe
resourcendustr\Elizabetis Torontdnased

John Hick 8 NonExecutiveDirector Comesroma legalbackgroundnd has extensiveorporatexperiencavithinthe resource
industrydohnis Torontdnased

M A R E N G O M I N | N G L I M | T E D



Developing A Global Copper Business

@ Worlescale Yandera
CoppeMolybdenw@old
Project (PNG): poised for
development

@ Investment and-Qjeration
Agreement with PNG State
owned company

® Groundbreaking Strategic
Alliance, funding andaké
with leading Chinese
construction group




Quality Partners 0 China Nonferrous

ENGINEERING AND CONSTRUCTION CO., LTD.

“Fn CHINA NONFERROUS METAL INDUSTRY’S FOREIGN

Marengo and NFC executed exclusive MOU in October 2010:

e NFC to be principal contractor undersulartyrnkey contract covering the total project
construction cost

e NFC to facilitate financing of at least 70% of capitahicostg to be provided by Chinese b
e Offtake agreement for a portion of the copper and molybdenum concentrate to be prog
e NFC may participate in future Marengo equity raisings
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Quality Partners 0 Petromin PNG

e Marengo entered into a landmark Investmen
and Capperation Agreement with Petromin
PNG Holdings Limited (September 2011)

o Petromin is whetlned by the PNG
Government

e The agreement establishes the framework fc
Petromin to acquire a 30% interest in the
Yandera project

e Petromin to fund itsy@t@ participation in
the Yandera Project
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PNG 0 a strong mining destination

e Commonwealth country with a thrivin
mining & exploration industry

e Centrally located for shipping to Asia
markets
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e Proven resource region with-glassl
mineral deposits

e Major companies include Barrick Gol
Xstrata, China Metallurgical Group,

_\i Newmont, Billiton, Rio Tinto, Newcres
' Mining, Harmony Gold Mining and EX
Mobil
#

v e Established mining legislation

&
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A World -Scale Copper Project

@ One of the largest undevelope
copper resources in the-Ra@fic
recently increased to:

@ 6.5 billion Ibs of copper,
204 million Ibs of molybdenu

MADANG

N plus gold, silver and rhenium

@ Open at depth and along strike
S ', @ First production: 2015

¢ Feasibility Study well advance

leading to fixed price Engineer

Procurement Construction (EF
contract




Yandera 0O regional setting

e Located 95 km scutist of the
provincial capital and norther
seaport of Madang

e 100% owned Exploration
-~ == Licences covering 1,900km?
Kainantu

e Project covers +100 km of the
scrick Golg Sorp. highly prospective Bundi Faul

Purchased Dec ‘07
US$140M

~ (M.borrick.com) Zone
R “*= ¢ |Less than 5% of structural
corridor drilled to date

! ¢ Yandera Central Porphyry pl
several exploration prospects
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Ramu Nickel-Cobalt
China Metallurgical
Group Corp.
US$1.408
(www.ramunico.com)

Mcrengo Mining Limited
DFS in progress
(www.marengomining.com)




Yandera Central Porphyry

981m @ 0.38% Cu Eq
0.23% C 152 Mo

YD357 YD308

‘V‘ D273 YD339

660m @ 0.48% Cu Eq
0.38% Cu, 101 Mo
W '(

[ | 330m @ 0.63% Cu Eq

| 1/‘ 0.52% Cu, 109 Mo

\Q ' 411m @ 0.66% Cu Eq D323

/ 0.50% Cu, 153 Mo 294
'{J

207m@063/C Eq )
0.51% Cu, 118 Mo 4 e |
467.5m @ onEr
17% Cu
% Cu, 101 Mo [ ] >02%CuEq

~|  0.65% Cu Eq
% Cu Eq
21m @ 0.8% Cu Eq
0.51% Cu, 295 Mo
[ ]>03%Cuq

0.53% Cu, 115 Mo
34 Mo
Note: 1. Cu Eq% + Cu% + [Mo% x 10] 0 500m 998m FOH _ >0.5% CuEq
2. Drill holes are projected on to section R 1004m

30m @ 1.19% Cu Eq
0.49% Cu, 699 Mo
to end of hole

e 132,140m of drilling (416 diamond drill haleB)ve drilling rigs currently active on si
completed to date e Depth extensions of major mineralise

e Holes drilled since December 2010 not systems confirmiedot included in curr
Included in the current resource estimate resource estimate
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Yandera Central d World Scale Resource
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