
Minesite.com - 85
th 

Minesite Forum

London ðThursday, 8
th

December 2011 

Les Emery ðManaging Director & CEO

Dean Richardson ðVice President Investor Relations



2

Disclaimer

The information contained herein, while obtained from sources believed to be reliable, is not guaranteed as to its accuracy or completeness. Certain information in this presentation, including all statements 
that are not historical facts, constitutes forward-looking information within the meaning of applicable Canadian securities laws. Such forward-looking information includes, but is not limited to, information which 
reflects managementôs expectations regarding Marengoôs future growth, results of operations (including, without limitation, future production and capital expenditures), performance (both operational and 
financial) and business prospects (including the timing and development of new deposits and the success of exploration activities) and opportunities. Often, this information includes words such as óóplansôô, 
óóexpectsôô or óódoes not expectôô, óóis expectedôô, óóbudgetôô, óóscheduledôô, óóestimatesôô, óóforecastsôô, óóintendsôô, óóanticipatesôô or óódoes not anticipateôô or óóbelievesôô or variations of such words and phrases or 
statements that certain actions, events or results óómayôô, óócouldôô, óówouldôô, óómightôô or óówillôô be taken, occur or be achieved.

U.S. Investors are cautioned that the terms ñmineral resourceò, ñindicated mineral resourcesò and ñinferred mineral resourcesò are Canadian mining terms and are not defined in the SEC Industry Guide 7 
under the United States Securities Act and are not normally not permitted to be used in reports and registration statements filed with the SEC. Investors are cautioned not to assume that any part or all of the 
mineral deposits in these categories will ever be converted into reserves. óóInferred mineral resourcesôô have a great amountofuncertainty as to their existence, and as to their economic and legal feasibility. It 
cannot be assumed that all or any part of an inferred mineral resource will ever be upgraded to a higher category. Under Canadian securities laws, estimates of inferred mineral resources may not form the 
basis of feasibility or pre-feasibility studies, except in rare cases. Investors are cautioned not to assume that all or any part of an inferred mineral resource exists or is economically or legally mineable. 
Accordingly, information contained in this presentation containing descriptions of the Companyôs mineral deposits may not be comparable to similar information made public by U.S. companies subject to the 
reporting and disclosure requirements of United States federal securities laws and the rules and regulations thereunder.

JORC refers to the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (The JORC Code, 2004 Edition).

Copper equivalent grades for reported drill hole intercepts were calculated using a molybdenum /copper metal price ratio of 10:1.

In the company's opinion both elements included in the metal equivalents calculation have a reasonable potential to be recovered.

Scientific and technical information in this presentation other than the Yandera Resource Estimate were prepared by, or underthe supervision of, Mr Peter Dendle. Mr. Dendle is a member of the Australasian 
Institute of Mining and Metallurgy and a full-time employee of Marengo Mining Limited. Mr. Dendle has sufficient experience which is relevant to the style of mineralization and type of deposit under 
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the JORC Code.  Mr. Dendle also has sufficient experience to qualify as a Qualified Person under NI 
43-101. MrDendle consents in writing to the issue of this report, to the extent of matters based on his information in the form and context in which it appears.

The information in this report that relates to Exploration Results, Mineral Resource estimates and the resource estimate for theby-product metals and all other scientific and technical information or Ore 
Reserves contained in this presentation is based on information compiled by Stephen Godfrey, Associate, Principal Resource Geologist, Golder Associates Pty Ltd., who is a Member of The Australasian 
Institute of Mining and Metallurgy as well as a Member of the Australian Institute of Geoscientists.MrGodfrey has sufficient experience which is relevant to the style of mineralization and type of deposit under 
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the JORC Code.Mr Godfrey is also a ñQualified Personò as defined by National Instrument 43-101 
ñStandards of Disclosure for Mineral Projectsò (ñNI 43-101ò). Mr Godfrey is independent of Marengo, as such terms defined in NI 43Ȥ101. Mr. Godfrey has read and approved the contents of this presentation 
(insofar as it relates to information prepared by or under the supervision of Mr Godfrey). Mr Godfrey verified the data disclosed and underlying the information contained in this presentation. The effective date 
of the updated mineral resource estimate and the resource estimate for the by-product metals is February 25, 2011. The method used to verify the data was similar to that described in Marengoôs technical 
report filed on SEDAR originally dated December 2008 and revised and restated January 2009.  The estimate of mineral resources are not materially affected by any known environmental, permitting, legal, 
title, taxation, socio-political, marketing or other relevant issues. Mineral Resources which are not Mineral Reserves do not have demonstrated economic viability.MrGodfrey consents in writing to the issue of 
this report, to the extent of matters based on his information in the form and context in which it appears.



Corporate Overview

Global listings: ASX (MGO), TSX (MRN), POMSoX (MGO)

Issued shares: 1,002,399,863

Issued options / warrants: 74.8M

Market capitalisation: A$190M (as at 9 November 2011 @ 19.0c)

Cash: A$47.8M (as at 30 September 2011)
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Marengo ðBoard

JohnHoranðChairman: Manyyearsof miningindustryexperience; FormerFinanceDirectorïHomestakeGoldandformerDirectorï

TSX/ASX-listedGoldenChinaResourcesCorporation,currentlyaDirectorofASX-listedAdelaideResourcesLimited.

Les EmeryðManagingDirector& CEO: Wellexperiencedin exploration,miningandcorporateadministration,formerMDof Lynas

Corporation(ASXïGoldandRareEarths).

DouglasDunnetðNon-ExecutiveDirector: Over30yearsof experienceincluding14yearswithAnaconda(USA)groupof companies;

previouslyManagingDirectorofOrionResources(ASXïGold).

Sir RabbieNamaliuðNon ExecutiveDirector: FormerPrimeMinisterof PNG(1988-1992) andlong-servingmemberof successive

governmentswithrolesincludingForeignandImmigrationMinister,andMinisterfortheTreasury.

SusanneSesselmannðNon-ExecutiveDirector: Morethan20yearsexperiencein investmentbankingandprojectfinancingthroughout

theworld. ADirectorofinternationalprivateequityresourcefund,TheSentientGroup.

ElizabethMartinðNon-ExecutiveDirector: Comesfromanaccountingbackgroundandhasextensivecorporateexperiencewithinthe

resourceindustry. ElizabethisToronto-based.

John HickðNon-ExecutiveDirector: Comesfroma legalbackgroundandhasextensivecorporateexperiencewithinthe resource

industry. JohnisToronto-based.
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Developing A Global Copper Business
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World-scale Yandera  

Copper-Molybdenum-Gold 

Project (PNG): poised for 

development

Investment and Co-operation 

Agreement with PNG State-

owned company 

Ground-breaking Strategic 

Alliance, funding and off-take 

with leading Chinese 

construction group



Quality Partners ðChina Nonferrous

Marengo and NFC executed exclusive MOU in October 2010:

NFC to be principal contractor under a lump-sum turnkey contract covering the total project 

construction cost 

NFC to facilitate financing of at least 70% of capital cost ïfinancing to be provided by Chinese banks

Off-take agreement for a portion of the copper and molybdenum concentrate to be produced

NFC may participate in future Marengo equity raisings
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Marengo entered into a landmark Investment 

and Co-operation Agreement with Petromin 

PNG Holdings Limited (September 2011)

Petromin is wholly-owned by the PNG 

Government

The agreement establishes the framework for 

Petromin to acquire a 30% interest in the 

Yandera project

Petromin to fund its pro-rata participation in 

the Yandera Project

Quality Partners ðPetromin PNG



PNG ða strong mining destination 

Commonwealth country with a thriving 

mining & exploration industry

Centrally located for shipping to Asian 

markets

Proven resource region with world-class 

mineral deposits 

Major companies include Barrick Gold, 

Xstrata, China Metallurgical Group, 

Newmont, Billiton, Rio Tinto, Newcrest 

Mining, Harmony Gold Mining and Exxon 

Mobil

Established mining legislation
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A World -Scale Copper Project

One of the largest undeveloped 

copper resources in the Asia-Pacific, 

recently increased to:

6.5 billion lbs of copper,            

204 million lbs of molybdenum 

plus gold, silver and rhenium

Open at depth and along strike

First production: 2015

Feasibility Study well advanced, 

leading to fixed price Engineering 

Procurement Construction (EPC) 

contract
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Yandera ðregional setting

Located 95 km south-west of the 

provincial capital and northern 

seaport of Madang

100% owned Exploration 

Licences covering 1,900km²

Project covers +100 km of the 

highly prospective Bundi Fault 

Zone

Less than 5% of structural 

corridor drilled to date

Yandera Central Porphyry plus 

several exploration prospects
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Yandera Central Porphyry

132,140m of drilling (416 diamond drill holes) 

completed to date 

Holes drilled since December 2010 not 

included in the current resource estimate

Five drilling rigs currently active on site

Depth extensions of major mineralised 

systems confirmed ïnot included in current 

resource estimate
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Yandera Central ðWorld Scale Resource
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