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Disclaimer

The information contained herein, while obtained from sources believed to be reliable, is not guaranteed as to its accuracy or completeness.  A preliminary prospectus containing important information relating to the ordinary 
shares of Marengo has been filed with securities commissions or similar authorities in certain jurisdictions of Canada.  The preliminary prospectus is still subject to completion or amendment. Copies of the preliminary prospectus 
may be obtained from Paradigm Capital Inc. There will not be any sale or any acceptance until a receipt has been issued for the final prospectus.  The securities referred to herein have not and will not be registered under the 
United States Securities Act of 1933, as amended, or any state securities laws and, subject to certain exceptions, may not be offered or sold within the United States or to, or for the account or benefit of,U.S. persons (as 
defined in Regulation S under the Securities Act).

Certain information in this presentation, including all statements that are not historical facts, constitutes forward-looking information within the meaning of applicable Canadian securities laws. Such forward-looking information 
includes, but is not limited to, information which reflects managementôs expectations regarding Marengoôs future growth, resultsof operations (including, without limitation, future production and capital expenditures), 
performance (both operational and financial) and business prospects (including the timing and development of new deposits andthe success of exploration activities) and opportunities. Often, this information includes words 
such as óóplansôô, óóexpectsôô or óódoes not expectôô, óóis expectedôô, óóbudgetôô, óóscheduledôô, óóestimatesôô, óóforecastsôô,óóintendsôô, óóanticipatesôô or óódoes not anticipateôô or óóbelievesôô or variations of such words and phrases or 
statements that certain actions, events or results óómayôô, óócouldôô, óówouldôô, óómightôô or óówillôô be taken, occur or be achieved.

U.S. Investors are cautioned that the terms ñmineral resourceò, ñindicated mineral resourcesò and ñinferred mineral resourcesò are Canadian mining terms and are not defined in the SEC Industry Guide 7 under the United States 
Securities Act and are not normally not permitted to be used in reports and registration statements filed with the SEC. Investors are cautioned not to assume that any part or all of the mineral deposits in these categories will ever 
be converted into reserves. óóInferred mineral resourcesôô have a great amount of uncertainty as to their existence, and as to their economic and legal feasibility. It cannot be assumed that all or any part of an inferred mineral 
resource will ever be upgraded to a higher category. Under Canadian securities laws, estimates of inferred mineral resources maynot form the basis of feasibility or pre-feasibility studies, except in rare cases. Investors are 
cautioned not to assume that all or any part of an inferred mineral resource exists or is economically or legally mineable. Accordingly, information contained in this presentation containing descriptions of the Companyôs mineral 
deposits may not be comparable to similar information made public by U.S. companies subject to the reporting and disclosure requirements of United States federal securities laws and the rules and regulations thereunder.

JORC refers to the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (The JORC Code, 2004 Edition).

Copper equivalent grades for reported drill hole intercepts were calculated using a molybdenum /copper metal price ratio of 10:1.

In the company's opinion both elements included in the metal equivalents calculation have a reasonable potential to be recovered.

Scientific and technical information in this presentation other than the Yandera Resource Estimate were prepared by, or underthe supervision of, Mr Peter Dendle. Mr Dendle is a member of the Australasian Institute of Mining 
and Metallurgy and a full-time employee of Marengo Mining Limited. Mr Dendle has sufficient experience which is relevant to the style of mineralization and type of deposit under consideration and to the activity which he is 
undertaking to qualify as a Competent Person as defined in the JORC Code.  Mr Dendle also has sufficient experience to qualify as a Qualified Person under NI 43-101. MrDendle consents in writing to the issue of this report, to 
the extent of matters based on his information in the form and context in which it appears.

The information in this report that relates to Exploration Results, Mineral Resource estimates and the resource estimate for theby-product metals and all other scientific and technical information or Ore Reserves contained in 
this presentation is based on information compiled by Stephen Godfrey, Associate, Principal Resource Geologist, Golder Associates Pty Ltd., who is a Member of The Australasian Institute of Mining and Metallurgy as well as a 
Member of the Australian Institute of Geoscientists.MrGodfrey has sufficient experience which is relevant to the style of mineralization and type of deposit under consideration and to the activity which he is undertaking to qualify 
as a Competent Person as defined in the JORC Code.Mr Godfrey is also a ñQualified Personò as defined by National Instrument 43-101 ñStandards of Disclosure for Mineral Projectsò(ñNI 43-101ò). Mr Godfrey is independent of 
Marengo, as such terms defined in NI 43Ȥ101. Mr. Godfrey has read and approved the contents of this presentation (insofar as it relates to information prepared by orunder the supervision of Mr Godfrey). Mr Godfrey verified the 
data disclosed and underlying the information contained in this presentation. The effective date of the updated mineral resourceestimate and the resource estimate for the by-product metals is February 25, 2011. The method 
used to verify the data was similar to that described in Marengoôs technical report filed on SEDAR originally dated December 2008 and revised and restated January 2009.  The estimate of mineral resources are not materially 
affected by any known environmental, permitting, legal, title, taxation, socio-political, marketing or other relevant issues. Mineral Resources which are not Mineral Reserves do not have demonstrated economic viability.
MrGodfrey consents in writing to the issue of this report, to the extent of matters based on his information in the form and context in which it appears.
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The Metal of the Moment
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The Yandera Copper Triangleé.
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Developing a global copper 

business:

World-scale Yandera Copper-

Molybdenum Project, PNG

Ground-breaking strategic 

alliance, funding and off-take 

with leading Chinese 

construction group

Australian resource and 

mining expertise 
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Australian Mining Expertise
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Australian-based metals company established 

in 2003

Focused on developing world-scale Yandera 

Copper-Molybdenum Project, PNG

Raised +$133M since 2007

Development strategy based on maximising 

ownership of the Yandera asset for 

shareholders

Access to world-class pool of mining and 

exploration expertise



Corporate Overview
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Global listings: ASX (MGO), TSX (MRN), POMSoX(MGO)

Issued shares: 995M

Issued options / warrants: 83M

Market capitalisation: $300m (as at 11 May 2011 @ 30c)

Cash: $65.8M (as at 31 March 2011)



Marengo ðBoard

JohnHoranðChairman: Manyyearsof miningindustryexperience; FormerFinanceDirectorïHomestakeGoldandformerdirectorï

TSX/ASXlistedGoldenChinaResourcesCorporation,currentlyadirectorofAdelaideResourcesLimited(ASX).

LesEmeryðManagingDirector: Wellexperiencedin exploration,miningandcorporateadministration,formerMDof LynasCorporation

(ASX-GoldandRareEarths)andHeraldResources(ASX- Gold).

Douglas Dunnet ïNon-Executive Director: Over 30 years of experience including 14 years with Anaconda (USA) group of companies;

previously Managing Director of Orion Resources (ASX ïGold).

Sir RabbieNamaliuðNon ExecutiveDirector: FormerPrimeMinisterof PNG(1988-1992) andlongservingmemberof successive

governmentswithrolesincludingForeignMinister.

SusanneSesselmannðNon-ExecutiveDirector: Morethan20yearsexperiencein investmentbankingandprojectfinancingthroughout

theworld. Adirectorofinternationalprivateequityresourcefund,TheSentientGroup.

ElizabethMartinðNon-ExecutiveDirector: Comesfromanaccountingbackgroundandhasextensivecorporateexperiencewithinthe

resourceindustry. ElizabethisTorontobased.

John HickðNon-ExecutiveDirector: Comesfroma legalbackgroundandhasextensivecorporateexperiencewithinthe resource

industry. JohnisTorontobased.
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PNG ða strong mining destination 

Commonwealth country with a thriving 
mining & exploration industry

Centrally located for shipping to Asian 
markets

Stable Government under Sir Michael 
Somare

Major companies include Barrick Gold, 
Xstrata, China Metallurgical Group, 
Newmont, Billiton, Rio Tinto, Newcrest 
Mining, Harmony Gold Mining and Exxon 
Mobil

Long established mining legislation1

(1) PNG Dept. of Mining- http://www.mineral.gov.pg(2) Source: International Monetary Fund, (3) Austrade (Australian Government)
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A World -Scale Copper Project

One of the largest undeveloped 

copper resources in the Asia-Pacific, 

recently increased to:

6.5 billion lbs of copper,            

204 million lbs of molybdenum 

plus gold, silver and rhenium

Targeting commencement of 

construction 1H 2012, first 

production 2014

Feasibility Study well advanced, 

leading to fixed price Engineering 

Procurement Construction (EPC) 

contract later this year
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