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Disclaimer

Theinformatiooontainetiereinyhileobtainedromsourcebelievedo bereliableis notguaranteedsto itsaccuracpr completeness
Thispresentatiois forinformatiopurposesnlyanddoesnotconstitutan offerto sellor a solicitatioto buyanysecuritieseferredo
herein Thesecuritiegeferredo hereirhavenotandwillnotberegisteredndetheUnitedtatesSecuritiedctof 1933asamendedind
mayonlybeofferearsoldwithirtheUnitedtatepursuanio exemptinthereunder

Certairstatements thispresentatiorontairforwardookingnformatioM hesestatementsicludebutarenotlimitedo, statementwith

respecto futureexploratiordevelopmenproductioandcosts Thesestatementaddressutureeventsandconditionand,as such,

involveknowrandunknowmisks uncertaintieendotherfactorsvhichmaycausethe actuaresultsperformancer achievements be

materiallgifferenfromanyfutureresultsperformancer achievemenexpressesr impliedy the statements Suchfactoranclude,
amongtherstheresultoffutureexploratiomisksinherenin resourcestimatesncreases variousapitatostsavailabilitgffinancing
andtheacquisitioafadditiondicencegyermitandsurfaceights

U.S. Investorare cautionedhatthe terms"Measured”]ndicateddnd "InferredResourceare not recognizetdy the UnitedStates
SecuritieandExchang€ommissiofiISEC"andtheyshoulchotassumehatanyor all of themineratesources thesecategoriewill
everbeconvertethtoreservesinferredesourcebavea greaamountfuncertain@gstotheirexistencegndgreatuncertaintgsto their
economiandlegalfeasibility As setforthin this presentatiomertainresourceslisclosedhereinhavebeencalculateth accordance
withJORCandthesemaynotbecomparabl®e resourcesalculatedy U.S. companiesubjectotheSECrequirements

JORCrefergo the 2004Editiorof the Australasia@odefor Reportingf ExploratioResultsMineraResourceandOreReserve$The
JORQCode2004Edition)

Coppeequivalergradedor reportedirillholeinterceptsverecalculatedsinga molybdenuricoppepriceratioof 101. Forreference
currenspotcoppemetapriceis USEL.50perpouncandmolybdenumetaprices USb14perpound

Inthecompany'spiniobothelementsicludeihthemetakquivalentsalculationavea reasonablpotentictb berecovered 2



Disclaimercont 6d)

Sectionsfthispresentatiarelatingo drillingnterceptandmineralisatigexcludinthe Yander&esourc&stimate)erepreparethy Mr
PeterDendlevhois a membeof the Australasiaimstituteof MiningandMetallurggnda fultimeemployeef Marengdlinind-imited
MrDendldassufficieneéxperiencerhichis relevanto thestyleof mineralisati@ndtypeof depositindeiconsideratiandto theactivity
whichheis undertaking qualifasa CompeterRersorasdefinedn the2004EditioroftheAustralasiaDodefor Reportingf Exploration
Results MineralResourcesind Ore ReservegThe JORCCode,2004 Edition) Mr Dendleconsentsn writingto the issueof this
presentatiotg theextenbtfmatterdasednhisinformatioim theformandcontexinwhicht appears

The sectiorof thisreportrelatingo the YanderaResourcdstimatavas preparedrominformatioby Mr StepherGodfreyof Golder
AssociateBtyL td MrGodfreys a MembeoftheAustralasidnstitut®f MiningandMetallurggndhassufficiengxperienceelevanto the
styleof mineralisatiandtypeof depositinderconsideratiandto theactivityjundertaketo qualiffasa CompeterRersoras definedn
the2004EditioroftheAustralasiafodeforReportingf ExploratioResultsMineraResourceandOreReserveélheJORCCode 2004
EditionMrGodfregonsentsotheinclusiomthisreleas®fthematterdasednthisinformatiom theformandcontexit appears

Theupdatednineratesourcestimat@andtheresourcestimatéorthebyzgroducmetalsandall otherscientifiandtechnicahformation
containeth thisnewsreleasavaspreparethy or undeithesupervisioof StepherisodfreySenioResourc&eologist;oldeAssociates
PtyLtd MrGodfreysafi Qu a P ¢ If sasdsfioedy Nationalnstrumemt301fi St a roiDasclodwsérMineraP r o j (eficN |
431 0D. MrGodfreysindependenftMarengassuchterms definedn N1432.01 Mt Godfreyasreadandapprovethecontentsfthis
newseleaseMrGodfreyerifiedhedatadisclosedndunderlyintheinformatiocontaineth thisnewsreleaseTheeffectivelateof the
updatednineratesourcestimat@andtheresourcestimatéorthebyzroductnetalss OctobeR?2 2008 Themethodisedto verifythe
datawassimilarto thatdescribedn Ma r e neghaicakeportfiledon SEDARand datedNovembe®, 2007 The key assumptions,
parameter@ndmethodsisedio estimatéghemineratesourceareas setoutin AppendiB heretoTheestimat®f mineratesourceare
notmateriallgffectedby anyknowrenvironmentgermittindegaltitle taxationsoci@oliticalnarketingr otherelevanissuesMineral
ResourcewhicharenotMineraReservedonothavedemonstratetonomiciability
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PNG Overview

A Marengo Mining is fully focused on activities in The Independent Sta

New Guinea.
A A stable Commonwealth country with a thriving mining and exploratic
A The Government of Sir Michael Somare was returned in July 2007 fc

five year term.




