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Disclaimer
ÁTheinformationcontainedherein,whileobtainedfromsourcesbelievedto be reliable,is notguaranteedas to its accuracyor completeness. A preliminaryprospectus

containingimportantinformationrelatingtotheordinarysharesofMarengohasbeenfiledwithsecuritiescommissionsorsimilarauthoritiesincertainjurisdictionsofCanada.

Thepreliminaryprospectusisstillsubjecttocompletionoramendment. CopiesofthepreliminaryprospectusmaybeobtainedfromParadigmCapitalInc. Therewillnotbeany

saleoranyacceptanceuntila receipthasbeenissuedforthefinalprospectus. ThesecuritiesreferredtohereinhavenotandwillnotberegisteredundertheUnitedStates

SecuritiesActof1933, asamended,oranystatesecuritieslawsand,subjecttocertainexceptions,maynotbeofferedorsoldwithintheUnitedStatesorto,orfortheaccount

orbenefitof,U.S. persons(asdefinedinRegulationSundertheSecuritiesAct).

ÁCertaininformationin thispresentation,includingallstatementsthatarenothistoricalfacts,constitutesforward-lookinginformationwithinthemeaningofapplicableCanadian

securitieslaws. Suchforward-lookinginformationincludes,butis notlimitedto, informationwhichreflectsmanagementôsexpectationsregardingMarengoôsfuturegrowth,

resultsofoperations(including,withoutlimitation,futureproductionandcapitalexpenditures),performance(bothoperationalandfinancial)andbusinessprospects(including

thetiminganddevelopmentofnewdepositsandthesuccessofexplorationactivities)andopportunities. Often,thisinformationincludeswordssuchasóóplansôô,óóexpectsôôor

óódoesnotexpectôô,óóisexpectedôô,óóbudgetôô,óóscheduledôô,óóestimatesôô,óóforecastsôô,óóintendsôô,óóanticipatesôôoróódoesnotanticipateôôoróóbelievesôôorvariationsofsuchwords

andphrasesorstatementsthatcertainactions,eventsorresultsóómayôô,óócouldôô,óówouldôô,óómightôôoróówillôôbetaken,occurorbeachieved.

ÁU.S. Investorsarecautionedthatthetermsñmineralresourceò,ñindicatedmineralresourcesòandñinferredmineralresourcesòareCanadianminingtermsandarenotdefined

in theSECIndustryGuide7 undertheUnitedStatesSecuritiesActandarenotnormallynotpermittedto beusedin reportsandregistrationstatementsfiledwiththeSEC.

Investorsarecautionednottoassumethatanypartorallof themineraldepositsin thesecategorieswilleverbeconvertedintoreserves.óóInferredmineralresourcesôôhavea

greatamountofuncertaintyasto theirexistence,andasto theireconomicandlegalfeasibility. It cannotbeassumedthatalloranypartofaninferredmineralresourcewill

everbeupgradedtoa highercategory. UnderCanadiansecuritieslaws,estimatesof inferredmineralresourcesmaynotformthebasisof feasibilityorpre-feasibilitystudies,

exceptin rarecases. Investorsarecautionednotto assumethatall or anypartof an inferredmineralresourceexistsor is economicallyor legallymineable. Accordingly,

informationcontainedin thispresentationcontainingdescriptionsof theCompanyôsmineraldepositsmaynotbe comparableto similarinformationmadepublicby U.S.

companiessubjecttothereportinganddisclosurerequirementsofUnitedStatesfederalsecuritieslawsandtherulesandregulationsthereunder.

ÁJORCreferstothe2004EditionoftheAustralasianCodeforReportingofExplorationResults,MineralResourcesandOreReserves(TheJORCCode,2004Edition).

ÁCopperequivalentgradesforreporteddrillholeinterceptswerecalculatedusingamolybdenum/coppermetalpriceratioof10:1.

ÁInthecompany'sopinionbothelementsincludedinthemetalequivalentscalculationhaveareasonablepotentialtoberecovered.

ÁScientificandtechnicalinformationin thispresentationotherthantheYanderaResourceEstimatewerepreparedby,orunderthesupervisionof,MrPeterDendle. MrDendle

isa memberof theAustralasianInstituteofMiningandMetallurgyanda full-timeemployeeofMarengoMiningLimited. MrDendlehassufficientexperiencewhichis relevant

to thestyleof mineralizationandtypeof depositunderconsiderationandto theactivitywhichhe is undertakingto qualifyasa CompetentPersonasdefinedin theJORC

Code. MrDendlealsohassufficientexperiencetoqualifyasaQualifiedPersonunderNI43-101.

ÁThemineralresourceestimateandtheresourceestimatefor theby-productmetalsandall otherscientificandtechnicalinformationcontainedin thispresentationwas

preparedbyorunderthesupervisionofStephenGodfrey,SeniorResourceGeologist,GolderAssociatesPtyLtd. MrGodfreyis añQualifiedPersonòasdefinedbyNational

Instrument43-101ñStandardsofDisclosureforMineralProjectsò(ñNI43-101ò). MrGodfreyis independentofMarengo,assuchtermsdefinedinNI43Ȥ101. Mr. Godfreyhas

readandapprovedthecontentsof thispresentation(insofaras it relatesto informationpreparedbyor underthesupervisionof MrGodfrey. MrGodfreyverifiedthedata

disclosedandunderlyingtheinformationcontainedin thispresentation. Theeffectivedateof theupdatedmineralresourceestimateandtheresourceestimatefor theby-

productmetalsisOctober22, 2008. ThemethodusedtoverifythedatawassimilartothatdescribedinMarengoôstechnicalreportfiledonSEDARoriginallydatedDecember

2008andrevisedandrestatedJanuary2009. Theestimateof mineralresourcesarenotmateriallyaffectedbyanyknownenvironmental,permitting,legal,title,taxation,

socio-political,marketingorotherrelevantissues. MineralResourceswhicharenotMineralReservesdonothavedemonstratedeconomicviability.
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Unlocking Shareholder Value

Large Cu-Mo-Au 

resource located 

in the Rim of Fire

DFS shows 

potential for 

high-grade 

starter zone

Substantial 

upside from 

exploration 

of nearby 

targets

Proven mining 

country with large 

multinational 

operators 

Management 

and board have 

significant 

experience

Strong investor 

base including 

several leading 

global funds
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Marengo ïCorporate Overview

Á Landmark A$21.7M (13.5M Euro) capital raising recently 

completed including 19.9% investment by George Sorosô 

Quantum Partners LDC

Á Listed on ASX (MGO), TSX (MRN), POMSoX (MGO)

Á 498M shares on issue ïmarket cap ~A$85M (58M Euro)

ÁCash resources of A$21.4M (13.3M Euro)

ÁMajor shareholders:

ÁThe Sentient Group 26.7%

ÁQuantum Partners LDC 19.9%

ÁRBS/Sempra Metals 3.64%

ÁManagement 2.7%
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JohnHoranðChairman: Manyyearsof miningindustryexperience; FormerFinanceDirectorïHomestake

GoldandformerdirectorïTSX/ASXlistedGoldenChinaResourcesCorporation,currentlyadirectorofAdelaide

ResourcesLimited(ASX).

LesEmeryðManagingDirector: Wellexperiencedinexploration,miningandcorporateadministration,former

MDofLynasCorporation(ASX-GoldandRareEarths)andHeraldResources(ASX- Gold).

Sir RabbieNamaliuðNonExecutiveDirector: FormerPrimeMinisterof PNG(1988-1992) andlongserving

memberofsuccessivegovernmentswithrolesincludingForeignMinister.

Susanne Sesselmann ðNon-Executive Director:  More than 20 years experience in investment banking and 

project financing throughout the world.  A director of international private equity resource fund, The Sentient 

Group.

ElizabethMartinðNon-ExecutiveDirector: Comesfroman accountingbackgroundand has extensive

corporateexperiencewithintheresourceindustry. ElizabethisTorontobased.

JohnHickðNon-ExecutiveDirector: Comesfroma legalbackgroundandhasextensivecorporateexperience

withintheresourceindustry. JohnisTorontobased.

DouglasDunnetðNon-ExecutiveDirector: Over30yearsof experienceincluding14yearswithAnaconda

(USA)groupofcompanies; previouslyManagingDirectorofOrionResources(ASXïGold).

Marengo é Experience Counts
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Marengo ïExperienced Team

SamAkoitaiðDirector,MarengoMining(PNG)Limited: FormerPNGMiningMinisterandprior

experiencewithBougainvilleCopper.

Grant CalderwoodðOperationsManager: Responsiblefor the completionof the DFS and

subsequentdevelopment. Wellexperiencedin studyandimplementationmanagementin PNGandon

fourcontinents.

PeterDendleðProjectManager: Responsiblefor overallsitemanagementat Yanderaincluding

drillingoperations,communityrelationsandenvironmentalmatters. Extensiveinternationalexperience

inprojectmanagement.

MalcolmRobertsðPrincipalGeologist: ResponsibleforYanderageologicalactivities(bothresource

andexploration). RecentPNGexperiencewiththeEuropeanUniongeologicalsupportprograms.

John RibbonsðCompanySecretary& Chief FinancialOfficer: Extensiveknowledgeand

experiencewithlistedresourceproductionandexplorationcompanies.
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Yandera ïA Global Copper Play

ÁWorld-scale Copper-Molybdenum-

Gold Project in Madang Province, 

PNG 

ÁDefinitive Feasibility Study due for 

completion in 2010

ÁCentrally located for shipping to 

Asian markets

ÁAttractive location for resource 

development

ÁExciting new copper discovery at 

Kombruku, drilling program 

underway.
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New Guinea ïRing of Fire
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Yandera Central Porphyry

ÁLocated 95 km south-west of the provincial capital and northern seaport of Madang

Á100% owned Exploration Licences covering 1,900km2

ÁProject covers +100 km of the highly prospective Ramu Fault Zone

1) Highlands Pacific Limited News Release, 9 June 2009, (2) Highlands Pacific Limited News Release, 12 December 2007



10

Yandera Central Porphyry

Á Yandera Central Porphyry currently undergoing Definitive Feasibility Study (DFS) ï

scheduled for completion December 2010

Á Substantial copper/molybdenum resource with gold, silver and rhenium credits
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Yandera Central Porphyry

YANDERA PROJECT RESOURCE ESTIMATE - (as at 24 October 2008)

Table 1.  Copper-Molybdenum 

Table 2.  By-Products (Gold, Silver & Rhenium) **

The Copper-Molybdenum resource includesthe following by-product metals:

**NotincludedinCuEq.

Note: Theby-productresourceis containedwithinthe IndicatedandInferredresourcein Table1. Au andAg gradeshavebeen

estimatedfroma smallersetofdatathantheCuandMogrades. RehasbeencalculatedbyregressionagainstMobasedona limited

amountofsampling. Uncertaintyin thecharacterisationof theAu,AgandRemetalcontentof theresourcehasresultedinnopartof

thebyproductresourcebeingclassifiedasIndicated.

Grades Contained Metals

Category Tonnes

(M)

CuEq. 

(%)

Copper 

(%)

Moly 

(ppm)

Copper 

(M lbs)

Moly

(M lbs)

Indicated 315 0.48% 0.34% 135 2,357 94

Inferred 352 0.43% 0.33% 106 2,560 82

Grades Contained Metals

Category Tonnes

(M)

Gold (g/t) Silver (g/t) Rhenium 

(ppm)

Gold   

(M oz)

Silver 

(M oz)

Rhenium 

(M oz)

Inferred 666 0.09 1.56 0.08 1.9 33.4 1.7



Yandera Central Porphyry
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Yandera Central Porphyry

ÁOver 80,000 metres of drilling (240 diamond drill holes) completed to 

date

Á 29,000 metres drilled in 2008 with some later holes not included in 

current resource estimate

Á 2008 drilling results included:

Á132 m @ 1.53% Cu Eq (1.09% Cu, 434 ppm Mo)

Á197m @ 0.91% Cu Eq (0.78% Cu, 541 ppm Mo)

Á199 m @ 1.15% Cu Eq (0.68% Cu, 464 ppm Mo)

Á412 m @ 0.50% Cu Eq (0.42% Cu, 96 ppm Mo)


