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Disclaimer

Theinformationontainedereinwhileobtainedromsourceselievedo be reliableis notguaranteeds to its accuracyr completenessA preliminargrospectus
containingnportanhformatiorelatingo theordinarghareof Marengbasbeerfiledwithsecuritiesommissiors similaguthoritie certaijurisdictionsf Canada
Thepreliminanyrospectus stillsubjecto completiooramendmentopie®fthepreliminamgrospectusnaybeobtainefromParadigrtapitalnc Therawvillnotbeany
saleor anyacceptancentila receiphasbeenissuedorthefinalprospectusThesecuritieseferredo hereirhavenotandwillnotberegisteredndeithe UnitedStates
SecuritieActof 1933asamendedyranystatesecuritielwsand subjecto certairexceptionspaynotbe offerear soldwithirtheUnitedstaterto, orfortheaccount
orbenefibf,U.S. persongasdefinedh RegulatioB undetheSecuritieAct)

Certaininformatioim thispresentatiomcludingllstatementhatarenothistoricdhcts constitute®rwardookingnformatiowithithemeaningfapplicabl€anadian
securitieaws Suchforwardookingnformatiomcludesbutis notlimitedo, informatiowhichreflectana n a g e exgecidtighsgardingd a r e futiegdosith,
resultof operation@ncludingyithoutimitatiorfutureproductioandcapitaexpenditureg)erformang®othoperationandfinanciandbusinesprospecténcluding
thetiminganddevelopmenf newdepositaindthesuccessfexploratioactivitiesAndopportunitie®ftenthisinformatioimcludesvordsuchasé 6 p 16 & re x ré
0 6 dhote s p & aketixGpde, OOd A G @Ged HOJd a & £d dfad redsid dsdt ésaddds, @ d § dhat# e ts 0 @i P & & drva@atiensf Sudwords
andphrasesrstatementhatcertairactionsgvent®rresult® 6 m@ § d @ ¢ w dddodmbid@ & aliakengtdiorbeachieved

US. Investorarecautionethatthetermsi mi m ers @l r n @ migeelt @ gl o @andft ie rs fitnerat e & o areCamadiaminingermsandarenotdefined
inthe SECIndustrysuide7 undetthe UnitedStatesSecuritieActandarenotnormallyotpermittedb be usedin reportsandregistratiostatementsledwiththe SEC
Investorarecautionedotto assumehatanypartorallofthemineratlepositin thesecategoriewilleverbe convertethtoreservesd 6 | nnfinerat reesdo thavea e
greatamounbfuncertaintgsto theirexistencegndasto theireconomiandlegalfeasibilityt cannobe assumethatall or anypartof aninferreanineratesourcevill
everbeupgradetb a highercategoryUndelCanadiasecuritielws estimatesfinferreanineratesourcemaynotformthebasisof feasibilitpr prefeasibilitgtudies,
excepin rarecasesInvestorsare cautionedotto assumehatall or anypartof aninferrednineratesourcexistsor is economicallyr legallymineableAccordingly,
informationontainedh this presentatiocontainingescriptionsf the C o mp amingrabiepositsnaynotbe comparabl® similainformatiomadepublichy U.S.
companiesubjectothereportingnddisclosureequirementgUniteStatedederasecuritiewsandtherulesandregulatiorthereunder

JORCGCeferdothe2004EditioroftheAustralasiabodeorReportingfExploratioResultsMineraResourceandOreReserveéTheJORQCode2004Edition)
Coppeequivalemradedorreportedrillholeinterceptaerecalculatedsinga molybdenufooppemetapriceratioof101.
Inthecompanyspinioibothelementmcludeihthemetakquivalentsalculationaveareasonableotentigbberecovered

Scientifiandtechnicdhformatioim thispresentatiasthethantheYander&esourc&stimataverepreparetyy,or undethesupervisioof, MrPeteiDendleMrDendle
isa membeoftheAustralasidnstitutef MiningandMetallurggnda fulltimeemployeef Marengdinind-imitedMr Dendldassufficienéxperiencehichs relevant
to the styleof mineralizatieandtypeof depositinderconsideraticandto the activitywhichhe is undertakintp qualifyas a CompeterRersoras definedn the JORC
Code MrDendlalsohassufficiergxperienc® qualifiasa Qualifie®ersomundeiNI43101

Themineratesourcestimateandthe resourcestimatdor the byproductnetalsandall otherscientifi@andtechnicainformationontainedh this presentatiowas
preparetby orundetthesupervisioaf StepheiodfreySenioResourc&eologistGoldeAssociateBtyLtd MrGodfreysafi Qu a P ¢ f sisealidedy National
Instrumet3101A St a rofDsdosusdrMineraP r o j (efid$18Xn MrGodfreys independenf Marengas suchtermsdefinedn N1432.01 Mr. Godfreyas
readandapprovedhe content®f thispresentatiofinsofaas it relatedo informatiopreparedy or underthe supervisioaf Mr GodfreyMr Godfrewerifiedhe data
disclosedndunderlyintheinformationontaineéh thispresentatioheeffectivelateof the updatednineratesourcestimateandthe resourcestimatdor the by
producinetalss Octobe?2 2008 Themethodisedto verifithedatawassimilatothatdescribethM a r e teghoidaisporfiledon SEDARriginallgateddecember
2008andrevisedandrestatedlanuan2009 Theestimat®f minerafesourcearenotmateriallpffectedy anyknowrenvironmentagermittindegal title taxation,
socigpoliticainarketingrotherelevanssuesMineraResourceshicharenotMineraReservedonothavedemonstratetonomiciability
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Unlocking Shareholder Value

Large Cu-Mo-Au
resource located

SHreh, sl in the Rim of Fire

base including
several leading
global funds

DFS shows
potential for
high-grade
starter zone

Management
and board have
significant
experience

Proven mining
country with large
multinational
operators
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Marenga Corporate Overview

'

Landmark A$21.7M (13.5M Euro) capital raising rec_'e
compl eted 1 ncluding 19:?
Quantum Partners LDC — £

Listed on ASX (MGO), TSX (MRN), POMSoX (MGO) 9%
498M shares on issurarket cap ~A$85M (58M Euro)_}.;
Cash resources of A$21.4M (13.3M Euro® |

Major shareholders:
The Sentient Group 26.7%
Quantum Partners LDC 19.9%
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RBS/Sempra Metals 3.64% '|||“' ”IM. ”w. ”w.

Management 2.71%
CORPORATE OVERVIEW
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Marengo e Experience

JohnHorand Chairman Manyyearsof miningndustrexperiencd-ormerFinancdirectoi Homestake
Goldandformedirector TSX/ASKstedGolderChinaResource§orporatiosurrentla directoof Adelaide
ResourceksimitedASX)

LesEmeryd Managindirector Wellexperienced exploratiominingandcorporatadministratiofgrmer
MDofLynasCorporatiogfASX-GoldandRareEarthsandHeraldResourceASX- Gold)

Sir RabbieNamalid Non ExecutiveDirector FormePrimeMinisteof PNG(19881992 andlongserving
membeofsuccessivgovernmentsgithrolesncludingoreigMinister

Susanne SesselmadiNonExecutive DirectoMore than 20 years experience in investment banking e
project financing throughout the world. A director of international private equity resource fund, The
Group.

ElizabethMartin 8 NonExecutiveDirector Comesfroman accountingpackgroundnd has extensive
corporatexperienceithirtheresourcendustry Elizabetls Torontdased

JohnHickd NonExecutiveDirector Comedgroma legabackgrounahdhasextensiveorporatexperience
withirtheresourcéndustry Johnis Torontdased

DouglasDunnetd NonExecutiveDirector Over30 yearsof experiencacludind4 yearswithAnaconda
(USAproumfcompaniepreviouslylanaginBirectoof OriorResourceASX Gold)




Marengad Experienced Team

SamAkoitai d Director,MarengoMining (PNG)Limited FormeiPNGMiningMinisteand prior
experienceithBougainvill@opper

Grant Calderwoodd OperationsManager Responsibléor the completiorof the DFS and
subsequentevelopmenWWellexperienceid studyandimplementationanagement PNGandon
fourcontinents

PeterDendled ProjectManager Responsiblior overallsite managemerat Yanderancluding
drillingoperationgsommunitgelationgndenvironmentalattersExtensiventernationaxperience
inprojectnanagement

MalcolmRobertsd PrincipalGeologist ResponsiblerYandergeologicalctivitiegbothresource
andexplorationRecenPNGexperienceiththeEuropeab/niorgeologicaupporprograms

John Ribbons 8 CompanySecretary& Chief Financial Officer Extensiveknowledgeand
experienceithlistedesourceroductioandexploratiocompanies
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Yandera A Global Copper Play : ﬂ”

Worlescale Coppéfolybdenum
Gold Project in Madang Province,
PNG

Definitive Feasibility Study due
completion in 2010 T

Centrally located for shipping §{ = ™ ~grss
Asian markets

Attractive location for resourcein 4a Y
development

Exciting new copper discover
Kombruku, drilling program i
underway.

PPPPP

aaaaaaaaaa

nnnnnnnnnnn
nnnnnn

VVVVVVV
ADELAIDE

zzzzzzzzz

@@4 MARENGO MINING LIMITED




New GuineaRiIng of Fire

WEST PAPUA
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Yandera Central Porphyry
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Ramu Nickel-Cobalt
China Metallurgical
Group Corp.
US$1.40B under
construction
=4 (Wwww.ramunico.com)
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(’ KoMBRUKU NEW
® . COPPER DISCOVERY

Kainantu
Gold-Copper
: Barrick Gold Corp.
MOUNT HAGEN : Purchased Dec ‘07

\—\ > Us$140M
. (www.barrick.com)

YANDERA COPPER-MOLYBDENUM T
Marengo Mining Limited ;

DFS in progress
(www.marengomining.com)

100% owned Exploration Licences coverikigr1,900

Q MARENGO MINING LIMITED
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1) Highlands Pacific Limited News Release, 9 June 2009, (2) Highlands Pacific Limited News Release, 12 December 2007
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Located 95 km scutbst of the provincial capital and northern seaport of M

Project covers +100 km of the highly prospective Ramu Fault Zone



Yandera Central Porphyry

IMBRUMINDA
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Yandera Central Porphyry currently undergoing Definitive Feasibility St
scheduled for completion December 2010

Substantial copper/molybdenum resource with gold, silver and rhenium:

@@4 MARENGO MINING LIMITED 10




Yandera Central Porphyry

YANDERA PROJECT RESOURCE ESFIMAiRE october 2008)

Table 1. Coppéfolybdenum
Grades Contained Metals

Category Tonnes| CuEq. | Copper Moly Copper Moly
(M) (%0) (%) (ppm) | (Mlbs) | (M Ibs)

Indicated 315 0.48% | 0.34% 135 2,357 94
Inferred| 352 0.43% | 0.33% 106 2,560 82

Table 2. BfProducts (Gold, Silver & Rhenium) **
The Coppéviolybdenum resouregdudesthe following-4pyoduct metals:

Grades Contained Metals
Category] Tonnes | Gold (g/t) Silver (g/t) Rhenium| Gold Silver | Rhenium

(M) (ppm) (Moz) | (Moz) | (Moz)
Inferred 666 0.09 1.56 0.08 1.9 334 1.7

**Noincludech CuEq

Note Thebyproductesources containedvithinthe Indicatecnd Inferredesourcén Tablel. AuandAg gradeshavebeen
estimateffoma smallesetofdatathantheCuandMogradesRehasbeencalculatedyregressioagainsMobasedna limited
amounbfsamplingJncertainty thecharacterisatiofthe Au,AgandRemetakontenodftheresourcéasresultedn no partof

thebyproductesourceeinglassifiedsindicated

@ MARENGO MINING LIMITED
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Yandera Central Porphynr
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Yandera Central Porphyry

Over 80,000 metres of drilling (240 diamond drill holes) com

date
29,000 metres drilled in 2008 with some later holes not mciu

current resource estimate :'{

2008 drilling results included:
132 m @ 1.53% Cu Eq (1.09% Cu, 434 ppm Mo)
197m @ 0.91% Cu Eq (0.78% Cu, 541 ppm Mo) :é
199 m @ 1.15% Cu Eq (0.68% Cu, 464 ppm Mo) = §
412 m @ 0.50% Cu Eq (0.42% Cu, 96 ppm Mo) =/
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