17=04-2008  11:48 FROM-S$tephans Group +61-8-94614281 T-372  P.001/003 F-218

Form 603

Corporations Act 2001
8ectlon 671B

Notice of initial substantial holder

To Company Name/Scheme  MARENGO MINING LTD
ACN/ARSN ACN 083 486 474

1. Dotalle of substantlal holder {1}

Nam ROMAL NOMINEES PTY LTD <THE BEACHTON FAMILY A/C> B0 & EJ STEPHENS
ame <STEPHENS GROUP S/F AC> 6§ ALLUNDY PTY LTD

ACN/ARSN (if applicable)

The holder became a subatantial holderon  27/02/2008

2, Detalis of voting poawer
The total numbey of votes attached o all the votlng shares in the company or voling Interests In the schame tha! the subastantial holder or
an esscciata {2) had a relevant interezt {3) In on the date the substantial holder basama a substentia! holder are as follows:

Claes of sacuritles (4) Number of securliies Parson's votas (5) Voling power (8)

ORDINARY SHARES 17, 200, 600 17, 200, 000 6, 50%

3. Detnils of relevant interests
The nature of the relevant interest the substanttal holdar or an assoclate had in tha following vating securties on the date the subatantial
holder bacama a substantial holder are ae folfows:

Holder of relsvant intersst Nature of relevant interest (7} Class and numbar of gacurities

FONAL NOMINE®S BL¥ LTD
<THE BEACETON FAMILY A/C> €, 100, 000 6,100, 000

BO & RJ STEPHENE 10, 500, 000 190, 500, 000
<STERHENS GQROUP 8/F AC>

ALLUNDY PTY LTD 600, 000 600, 000

4, Dotalle of present registered holders
The pereona reglstered as holdara of the securities referred to In paragraph 3 above are as followa:

Holder of relevant Registered holder of Person entifled 1o be Clzss and number of sacuiltios
Interest securitles regisiersd as holder (8)
RONAL NOMINEES PTY RONAL NOMINEES DTV | RONATL NOMINEES PTY
1TD <THE BEACHTON LTD <THE BRACHTON LTD <THE BEACHATON 6,100, 000
FAMILY A/C> PAMILY A/C> FAMILY A/C>
BO & EJ §TEPHENS BO & EJ STEPHENZ ng;p:gngmg;mu;m s/ | 10,500, 000
<STEPEENS GROUP B/F <STEPHENS GRQUP B/F AC> ’ !
AC> AC>
ALLUNDY PTY LID 600, 000

ALLUNDY PTY LID ALLUNDY PTY LTD
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8, Consideration
The conslderation pald for sach relevant Interest referred to In paragraph 3 absve, and acqulred In the four manths prior to the day that the
aubstantial holder hacama a substantial holder iz as follows:

Holder of relevant Date of acquisition Consldaration (8) Class and number of zecurities
Intereat

Cash Non-cash

BO & EJ STEFHENS Bacams a

<STEPHENS GROUP S/F ’ﬁfﬁ'ﬁiﬁ tn
AC>, RONAL NOMINEES ZOnv;:Bicn a; 81, 580, 000 7, 800, 000 ORDINARY
PTY LTD <THE 7 feiiliom » 390, SHARER
BEACHTON FAMILY A/C> N
optiona on

& ALLIMNDY PTY LID February 27 2008

4, Assoclates
Tha raagona the persons namead in paragreph 3 above are assaciates of the subatantial holder are as follows:

Nama and ACN/ARSN (if applicable) Nature of assoclation

7. Addressos
The addresses of psrsons named In this form are as followa:
Name Address
RONAL NOMINEZDS PTY LID PO Box 1570 West Parth WA 6872

<THE BEACETON FAMILY 2/C>

BO & BT STEPHENS PO Box 1570 Wost Perth WA 6872
<STEPHERE GROUP S/F AL

ALLUNDY PTY LID PO Box 1370 West Perth WA 6872
Signature
print name capacily DIRECTOR

sign here date 16/04/2008

DIRECTIONS

(1) If there are a number of substantia! holders with simifar or related relevant Interests (eg, a corporatlon and Its ralated corporatians, or the
managsr and trustee of an aquity truat), the names could ba included in @n annexure to the farm, If the relevant interesis of a group of
paraons are easentially aimiler, they may be referred to throughout the form az a speaifisslly named group If the mamberahlp of sach
group, with the names and addresses of members Is clearly et cut In paragraph 7 of the form.

(2) See the definition of "2ssoolate” In saction 9 of tha Corporations Act 2001,

{3)  Ses the definltion of "relevant Intereat” in sections 608 end 871B(7) of the Corporationa Act 2001,

{4) Tha volng shares of a company constitute one clags unless divided Into sepanate classes.

(6) The total number of votes attached o all the voting shares In the company or voting Intsrests In tha schema (if any) that the peraon or en
assoclate has a relsvant Interast in,
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The person's votas divided by tha total votes In the body corporate or scheme multiplied by 100.

include detalis of:

{a)  any relevant agreement or ather gircumstances by which the relevant Interast was acquired, If qubaection 6718(4) applies, a aopy of
any dooumant setting out the terms of any relevant agreement, and a atatement by the persan giving full and accurate detalle of sny
contract, scheme or arrangernant, must accompany this form, together with @ writian atatement cartlifying this contract, scheme ar

arrangement; and

(b) any qualificetion of the power of a person to exarcise, control the exerclse of, or influsnce the exercles of, the voting powers or
dtsposa)l of the securites to which the relevant interest relates {indicating clearly the partiaular gecurities to which the qualificatian
applies).

Ses the definilion of "rslavant agresment” In sactlon 8 of the Corporationg Agt 2001,

'i‘f thka suba‘tanlial holder Is unable to determine the |dentity of the person { eg. if the relevant interest arises because of an option) wiite
unknown®,

Detalls of tha conslderation must Include any and all benefits, money and ather, that any psrsen from whom a relevant Interest was
acquired hasg, or may, bscome entitled to receive in refation to that acquisition. Detalls must ba included even if the benefit |z conditional on
the happening or not of & cantingency. Detaifa must ba included of any benefit pald on bahalf of the substantia) holdar o its ssscciate in
relation to the acquisitfons, even If they are not pald directly to the parson from whom the relevant intereat was acquired.




