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certaintss to theireconomiandlegalfeasibility As setforthin thispresentatiocertairresourcesisclosedhiereirhavebeencalculateéh accordance
ynotbecomparableresourcesalculatedyU.S. companiesubjectotheSECrequirements

JEditioroftheAustralasiaBodeforReportingf ExploratioResultsMineraResourceandOreReserveéTheJORCCode2004Edition)

desorreportedirillholeintercepta/erecalculatedsinga molybdenurooppepriceratioof 101. Forreferenceurrenspotcoppemetapriceis USE3.90per
yxidepriceis USE33perpound

Inthecompany'spinio

elementicludeththemetakquivalentsalculationaveareasonableotentiabberecovered

Section®f thispresentatiorelatingo drillingnterceptandmineralisatiqexcludinthe Yanderd&esourc&stimateyverepreparedy Mr PeterDendlevhois a membeof the
Australasiaimstitutef MiningandMetallurgsgnda fulltimeemployeef Marengdlining-imitedMr Dendléhassufficienéxperiencerhichs relevanto the styleof mineralisation
andtypeofdepositinderconsiderati@ndtotheactivityvhictheis undertaking qualififasa Competemersorasdefinedn the2004EditioroftheAustralasigbodeforReporting
of ExploratioResultsMineraResourceandOreReservesTheJORCCode 2004Edition)Mr Dendleconsentin writingo theissueof thispresentatiotg theextenbf matters
basednhisinformatiomtheformandcontexin whichitappears

Thesectiomof thispresentatiorelatingo the YanderéResourcé&stimatevaspreparedy Mr StepherGodfreyof GolderAssociatePty Ltd Mr Godfreys a Membeof the
Australasianstitutef MiningandMetallurggndhassufficieneéxperienceelevanto thestyleof mineralisati@ndtypeof depositindeiconsideratiaandto theactivityindertaken
toqualifasa Competerersorasdefinedn the2004Editiorofthe Australasiafiodefor Reportingf ExploratioResultsiMineraResourceandOreReserve§TheJORCCode,
2004Edition)Thisestimatevasinitiallyreportedo the ASXon 22 May2007 withthe consenbf bothMr GodfreyandGoldeAssociateBtyLtd Annexedo thereleasef22 May
2007wasa fullcopyof G o | departdheYanderd&Resourc&stimatevasalsoincludedntheC o mp a260yAmrsuaReportvhichwaslodgedviththe ASXon 11 September
2007
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