
Investor Presentation

28 February 2011

Les Emery ðManaging Director 

and CEO



22

Disclaimer

Theinformationcontainedherein,whileobtainedfromsourcesbelievedto bereliable,is notguaranteedas to its accuracyor completeness. A preliminaryprospectuscontainingimportant

informationrelatingto theordinarysharesofMarengohasbeenfiledwithsecuritiescommissionsorsimilarauthoritiesincertainjurisdictionsof Canada. Thepreliminaryprospectusis stillsubjectto

completionoramendment. Copiesof thepreliminaryprospectusmaybeobtainedfromParadigmCapitalInc. Therewillnotbeanysaleoranyacceptanceuntila receipthasbeenissuedforthefinal

prospectus. Thesecuritiesreferredto hereinhavenotandwillnotbe registeredundertheUnitedStatesSecuritiesActof 1933, as amended,or anystatesecuritieslawsand,subjectto certain

exceptions,maynotbeofferedorsoldwithintheUnitedStatesorto,orfortheaccountorbenefitof,U.S. persons(asdefinedinRegulationSundertheSecuritiesAct).

Certaininformationin thispresentation,includingall statementsthatarenothistoricalfacts,constitutesforward-lookinginformationwithinthemeaningof applicableCanadiansecuritieslaws.

Suchforward-lookinginformationincludes,but is not limitedto, informationwhichreflectsmanagementôsexpectationsregardingMarengoôsfuturegrowth,resultsof operations(including,without

limitation,futureproductionandcapitalexpenditures),performance(bothoperationalandfinancial)andbusinessprospects(includingthetiminganddevelopmentofnewdepositsandthesuccessof

explorationactivities)andopportunities. Often,this informationincludeswordssuchasóóplansôô,óóexpectsôôoróódoesnotexpectôô,óóisexpectedôô,óóbudgetôô,óóscheduledôô,óóestimatesôô,óóforecastsôô,

óóintendsôô,óóanticipatesôôoróódoesnotanticipateôôoróóbelievesôôorvariationsofsuchwordsandphrasesorstatementsthatcertainactions,eventsorresultsóómayôô,óócouldôô,óówouldôô,óómightôôoróówillôôbe

taken,occurorbeachieved.

U.S. Investorsarecautionedthatthetermsñmineralresourceò,ñindicatedmineralresourcesòandñinferredmineralresourcesòareCanadianminingtermsandarenotdefinedintheSECIndustry

Guide7 undertheUnitedStatesSecuritiesActandarenotnormallynotpermittedtobeusedin reportsandregistrationstatementsfiledwiththeSEC. Investorsarecautionednottoassumethatany

partorallofthemineraldepositsinthesecategorieswilleverbeconvertedintoreserves.óóInferredmineralresourcesôôhaveagreatamountofuncertaintyastotheirexistence,andastotheireconomic

andlegalfeasibility. It cannotbeassumedthatalloranypartofaninferredmineralresourcewilleverbeupgradedtoa highercategory. UnderCanadiansecuritieslaws,estimatesof inferredmineral

resourcesmaynotformthebasisof feasibilityor pre-feasibilitystudies,exceptin rarecases. Investorsarecautionednotto assumethatall or anypartof an inferredmineralresourceexistsor is

economicallyor legallymineable. Accordingly,informationcontainedin thispresentationcontainingdescriptionsof theCompanyôsmineraldepositsmaynotbecomparabletosimilarinformationmade

publicbyU.S. companiessubjecttothereportinganddisclosurerequirementsofUnitedStatesfederalsecuritieslawsandtherulesandregulationsthereunder.

JORCreferstothe2004EditionoftheAustralasianCodeforReportingofExplorationResults,MineralResourcesandOreReserves(TheJORCCode,2004Edition).

Copperequivalentgradesforreporteddrillholeinterceptswerecalculatedusingamolybdenum/coppermetalpriceratioof10:1.

Inthecompany'sopinionbothelementsincludedinthemetalequivalentscalculationhaveareasonablepotentialtoberecovered.

ScientificandtechnicalinformationinthispresentationotherthantheYanderaResourceEstimatewerepreparedby,orunderthesupervisionof,MrPeterDendle. MrDendleisa memberof the

AustralasianInstituteof MiningandMetallurgyanda full-timeemployeeof MarengoMiningLimited. MrDendlehassufficientexperiencewhichis relevantto thestyleof mineralizationandtypeof

depositunderconsiderationandtotheactivitywhichheisundertakingtoqualifyasaCompetentPersonasdefinedintheJORCCode. MrDendlealsohassufficientexperiencetoqualifyasaQualified

PersonunderNI43-101. MrDendleconsentsinwritingtotheissueofthisreport,totheextentofmattersbasedonhisinformationintheformandcontextinwhichitappears.

TheinformationinthisreportthatrelatestoExplorationResults,MineralResourceestimatesandtheresourceestimatefortheby-productmetalsandallotherscientificandtechnicalinformation

orOreReservescontainedin thispresentationis basedoninformationcompiledbyStephenGodfrey,Associate,PrincipalResourceGeologist,GolderAssociatesPtyLtd., whois a Memberof The

AustralasianInstituteofMiningandMetallurgyaswellasa Memberof theAustralianInstituteofGeoscientists. MrGodfreyhassufficientexperiencewhichis relevantto thestyleofmineralizationand

typeofdepositunderconsiderationandto theactivitywhichheis undertakingtoqualifyasa CompetentPersonasdefinedin theJORCCode. MrGodfreyis alsoañQualifiedPersonòasdefinedby

NationalInstrument43-101ñStandardsofDisclosureforMineralProjectsò(ñNI43-101ò). MrGodfreyis independentofMarengo,assuchtermsdefinedinNI43Ȥ101. Mr. Godfreyhasreadandapproved

thecontentsofthispresentation(insofarasit relatestoinformationpreparedbyorunderthesupervisionofMrGodfrey). MrGodfreyverifiedthedatadisclosedandunderlyingtheinformationcontained

inthispresentation. Theeffectivedateoftheupdatedmineralresourceestimateandtheresourceestimatefortheby-productmetalsisOctober22, 2008. Themethodusedtoverifythedatawassimilar

tothatdescribedinMarengoôstechnicalreportfiledonSEDARoriginallydatedDecember2008andrevisedandrestatedJanuary2009. Theestimateofmineralresourcesarenotmateriallyaffectedby

anyknownenvironmental,permitting,legal,title,taxation,socio-political,marketingorotherrelevantissues. MineralResourceswhicharenotMineralReservesdonothavedemonstratedeconomic

viability.MrGodfreyconsentsinwritingtotheissueofthisreport,totheextentofmattersbasedonhisinformationintheformandcontextinwhichitappears.
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A global copper company in the making...

One of the largest undeveloped copper resources in the Asia-Pacific

Definitive Feasibility Study underway

World-scale resource base containing 6.5 billion pounds of copper, 204 
million pounds of molybdenum plus gold, silver and rhenium

Production to commence at 25 million tonnes per annum ïfrom 2013/14

Substantial depth extensions to Yandera mineralised systems confirmed 
by recent drilling

Backed by major strategic shareholders including George Sorosô Quantum 
Partners and Sentient Global Fund

Recent MOU with leading Chinese construction group 
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Yanderaðthe cornerstone project

ñOur vision is to build a diversified 

international copper producer...ò 
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PNG ða strong mining destination 

(1) PNG Dept. of Mining- http://www.mineral.gov.pg(2) Source: International Monetary Fund, (3) Austrade (Australian Government)

Commonwealth country with a thriving 

mining & exploration industry

Centrally located for shipping to Asian 

markets

Stable Government under Sir Michael 

Somare

Major companies include Barrick Gold, 

Xstrata, China Metallurgical Group, Lihir 

Gold, Newcrest Mining, Harmony Gold 

Mining and Exxon Mobil

Long established mining legislation1
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Yanderaðregional setting

Located 95km south-west of the provincial capital and northern seaport of Madang

100%-owned Exploration Licences covering 1,900km²

Project covers +100 km of the highly prospective Bundi Fault Zone
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(1) Highlands Pacific Limited News Release, 9 June 2009, (2) Highlands Pacific Limited News Release, 12 December 2007
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Yandera Central Porphyry
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Yandera Central Porphyry
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YanderaCentral Porphyry

113,000m of drilling (345 diamond drill holes) completed to date 

Holes drilled after June 2008 not included in the current resource estimate

Five drilling rigs currently active

Depth extensions of major mineralised systems confirmed

9
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2010 drilling focused on Dimbi, Imbruminda and 

Gamagu zones with results including:

461m @ 0.43% Cu Eq (0.36% Cu, 69ppm Mo)

395m @ 0.53% Cu Eq (0.46% Cu, 73ppm Mo)

108m @ 0.63% Cu Eq (0.51% Cu, 118ppm Mo)

195m @ 0.58% Cu Eq (0.49% Cu, 90ppm Mo)

387m @ 0.58% Cu Eq (0.40% Cu, 183ppm Mo)

Recent encouraging results from resource 

extension drilling at Dimbi-Gamagu zone:

405m @ 0.52% Cu Eq (0.43% Cu, 88ppm Mo)

357m @ 0.44% Cu Eq (0.44% Cu, 96ppm Mo)

96m @ 0.74% Cu Eq (0.68% Cu, 62ppm Mo)

Deep drilling confirms extensions of mineralised 

zones, with results including:

980.7m @ 0.38% Cu Eq (0.23% Cu, 152ppm Mo)

660m @ 0.65% Cu Eq (0.48% Cu, 169ppm Mo)

Yandera Central Porphyry
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YANDERA PROJECT RESOURCE ESTIMATE (as at 28 February 2011)

Table 1.  Copper-Molybdenum

**NotincludedinCuEq.

Note: Resourcesestimatedata lowercut-offgradeof0.3%CuEq

Note: Theby-productresourceis containedwithinthe IndicatedandInferredresourcein Table1. Au andAg gradeshavebeen

estimatedfroma smallersetofdatathantheCuandMogrades. RehasbeencalculatedbyregressionagainstMobasedona limited

amountofsampling. Uncertaintyin thecharacterisationof theAu,AgandRemetalcontentof theresourcehasresultedinnopartof

thebyproductresourcebeingclassifiedasIndicatedatthistime.

Grades Contained Metals

Category Tonnes 

(M)

CuEq. (%) Copper 

(%)

Moly 

(ppm)

Copper (M lbs) Moly  

(M lbs)

Measured 113 0.57 0.40 181 1,007 45

Indicated 245 0.50 0.34 124 1,903 68

Inferred 417 0.45 0.38 96 3,590 91

Grades Contained Metals

Category Tonnes 

(M)

Gold (g/t) Silver (g/t) Rhenium 

(ppm)

Gold   

(M oz)

Silver 

(M oz)

Rhenium 

(M oz)

Inferred 776 0.09 1.68 0.06 2.2 42 1.5

Table 2.  By-Products (Gold, Silver & Rhenium) **

The Copper-Molybdenum resource includesthe following by-product metals:

Yanderaða world-class resource



Yanderaðexploration upside

Deposit remains open along strike and at depth

Step-out drilling to target additional root targets
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