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Disclaimer
Theinformationcontainedherein,whileobtainedfromsourcesbelievedto bereliable,is notguaranteedasto itsaccuracyorcompleteness. A preliminaryprospectuscontainingimportant

informationrelatingto theordinarysharesof Marengohasbeenfiledwithsecuritiescommissionsor similarauthoritiesin certainjurisdictionsof Canada. Thepreliminaryprospectusis still

subjecttocompletionoramendment. Copiesof thepreliminaryprospectusmaybeobtainedfromParadigmCapitalInc. Therewillnotbeanysaleoranyacceptanceuntila receipthasbeen

issuedforthefinalprospectus. ThesecuritiesreferredtohereinhavenotandwillnotberegisteredundertheUnitedStatesSecuritiesActof1933, asamended,oranystatesecuritieslaws

and,subjecttocertainexceptions,maynotbeofferedorsoldwithintheUnitedStatesorto,orfortheaccountorbenefitof,U.S. persons(asdefinedinRegulationSundertheSecuritiesAct).

Certaininformationin thispresentation,includingallstatementsthatarenothistoricalfacts,constitutesforward-lookinginformationwithinthemeaningofapplicableCanadiansecuritieslaws.

Suchforward-lookinginformationincludes,butis notlimitedto, informationwhichreflectsmanagementôsexpectationsregardingMarengoôsfuturegrowth,resultsof operations(including,

withoutlimitation,futureproductionandcapitalexpenditures),performance(bothoperationalandfinancial)andbusinessprospects(includingthetiminganddevelopmentofnewdepositsand

the successof explorationactivities)andopportunities. Often,this informationincludeswordssuchasóóplansôô,óóexpectsôôor óódoesnotexpectôô,óóisexpectedôô,óóbudgetôô,óóscheduledôô,

óóestimatesôô,óóforecastsôô,óóintendsôô,óóanticipatesôôoróódoesnotanticipateôôoróóbelievesôôor variationsof suchwordsandphrasesor statementsthatcertainactions,eventsor resultsóómayôô,

óócouldôô,óówouldôô,óómightôôoróówillôôbetaken,occurorbeachieved.

U.S. Investorsarecautionedthatthetermsñmineralresourceò,ñindicatedmineralresourcesòandñinferredmineralresourcesòareCanadianminingtermsandarenotdefinedin theSEC

IndustryGuide7 undertheUnitedStatesSecuritiesActandarenotnormallynotpermittedtobeusedin reportsandregistrationstatementsfiledwiththeSEC. Investorsarecautionednotto

assumethatanypartor all of themineraldepositsin thesecategorieswilleverbe convertedintoreserves. óóInferredmineralresourcesôôhavea greatamountof uncertaintyas to their

existence,andasto theireconomicandlegalfeasibility. It cannotbeassumedthatalloranypartofaninferredmineralresourcewilleverbeupgradedtoa highercategory. UnderCanadian

securitieslaws,estimatesof inferredmineralresourcesmaynotformthebasisoffeasibilityorpre-feasibilitystudies,exceptinrarecases. Investorsarecautionednottoassumethatallorany

partof an inferredmineralresourceexistsor is economicallyor legallymineable. Accordingly,informationcontainedin thispresentationcontainingdescriptionsof theCompanyôsmineral

depositsmaynotbecomparableto similarinformationmadepublicbyU.S. companiessubjectto thereportinganddisclosurerequirementsof UnitedStatesfederalsecuritieslawsandthe

rulesandregulationsthereunder.

JORCreferstothe2004EditionoftheAustralasianCodeforReportingofExplorationResults,MineralResourcesandOreReserves(TheJORCCode,2004Edition).

Copperequivalentgradesforreporteddrillholeinterceptswerecalculatedusingamolybdenum/coppermetalpriceratioof10:1.

Inthecompany'sopinionbothelementsincludedinthemetalequivalentscalculationhaveareasonablepotentialtoberecovered.

Scientificandtechnicalinformationin thispresentationotherthantheYanderaResourceEstimatewerepreparedby,orunderthesupervisionof,MrPeterDendle. MrDendleisa memberof

theAustralasianInstituteofMiningandMetallurgyanda full-timeemployeeofMarengoMiningLimited. MrDendlehassufficientexperiencewhichis relevanttothestyleofmineralizationand

typeofdepositunderconsiderationandto theactivitywhichheis undertakingtoqualifyasa CompetentPersonasdefinedin theJORCCode. MrDendlealsohassufficientexperienceto

qualifyasa QualifiedPersonunderNI43-101. MrDendleconsentsin writingto theissueof thisreport,to theextentof mattersbasedonhisinformationin theformandcontextin whichit

appears.

Theinformationin thisreportthatrelatesto ExplorationResults,MineralResourceestimatesandthe resourceestimatefor theby-productmetalsandall otherscientificandtechnical

informationorOreReservescontainedin thispresentationisbasedoninformationcompiledbyStephenGodfrey,Associate,PrincipalResourceGeologist,GolderAssociatesPtyLtd., whois

a MemberofTheAustralasianInstituteofMiningandMetallurgyaswellasa Memberof theAustralianInstituteofGeoscientists. MrGodfreyhassufficientexperiencewhichis relevantto the

styleofmineralizationandtypeofdepositunderconsiderationandtotheactivitywhichheisundertakingtoqualifyasa CompetentPersonasdefinedin theJORCCode. MrGodfreyisalsoa

ñQualifiedPersonòasdefinedbyNationalInstrument43-101ñStandardsofDisclosureforMineralProjectsò(ñNI43-101ò). MrGodfreyis independentofMarengo,assuchtermsdefinedinNI

43Ȥ101. Mr. Godfreyhasreadandapprovedthecontentsof thispresentation(insofarasit relatesto informationpreparedbyorunderthesupervisionofMrGodfrey). MrGodfreyverifiedthe

datadisclosedandunderlyingtheinformationcontainedinthispresentation. Theeffectivedateoftheupdatedmineralresourceestimateandtheresourceestimatefortheby-productmetalsis

October22, 2008. Themethodusedto verifythedatawassimilarto thatdescribedinMarengoôstechnicalreportfiledonSEDARoriginallydatedDecember2008andrevisedandrestated

January2009. Theestimateof mineralresourcesarenotmateriallyaffectedbyanyknownenvironmental,permitting,legal,title,taxation,socio-political,marketingorotherrelevantissues.

MineralResourceswhicharenotMineralReservesdonothavedemonstratedeconomicviability. MrGodfreyconsentsinwritingtotheissueofthisreport,totheextentofmattersbasedonhis

informationintheformandcontextinwhichit appears.
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A global copper company in the making...

One of the largest undeveloped copper resources in the Asia-Pacific

Definitive Feasibility Study nearing completion ïQ1 2011

Resources containing 4.9 billion pounds of copper, 176 million pounds of 

molybdenum plus gold, silver and rhenium

Production to commence at 25 million tonnes per annum

Substantial depth extensions to Yandera mineralised systems confirmed 

by recent drilling

Backed by major strategic shareholders including George Sorosô Quantum 

Partners and Sentient Global Fund

Recent MOU with leading Chinese construction group 
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Yanderaðthe cornerstone project

ñOur vision is to build a diversified 

international copper producer...ò 
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PNG ða strong mining destination 

(1) PNG Dept. of Mining- http://www.mineral.gov.pg(2) Source: International Monetary Fund, (3) Austrade (Australian Government)

Commonwealth country with a thriving mining 

& exploration industry

Centrally located for shipping to Asian 

markets

Stable Government under Sir Michael 

Somare

Major companies include Barrick Gold, 

Xstrata, China Metallurgical Group, Lihir 

Gold, Newcrest Mining, Harmony Gold Mining 

and Exxon Mobil

Long established mining legislation1



Yanderaðoverview

World-scale Copper-Molybdenum-

Gold Project

Definitive Feasibility Study due for 

release in Q1 2011

MOU signed with China Nonferrous 

(NFC) for construction, off-take and 

financing

Entering world markets from 

2013/14
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Yanderaðoverview

Located 95 km south-west of the provincial capital and northern seaport of Madang

100% owned Exploration Licences covering 1,900km²

Project covers +100 km of the highly prospective Ramu Fault Zone

9

(1) Highlands Pacific Limited News Release, 9 June 2009, (2) Highlands Pacific Limited News Release, 12 December 2007
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Yandera Central Porphyry


