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Disclaimer

Theinformationontainediereinwhileobtainedromsourcedelievedo be reliableis notguaranteeds to its accuracyr completenessA preliminargrospectusontainingnportant
informatiorelatingo theordinarghareof Marenghasbeerfiledwithsecuritiesommissiors similaauthoritiem certairjurisdictionsf Canada Thepreliminargrospectuss stillsubjecto
completioaramendmentopie®ofthepreliminamgrospectusiaybe obtainedromParadign€apitalnc Therewillnotbeanysaleor anyacceptancentila receiphasbeenissuedorthefinal
prospectusThesecuritieseferredo hereirhavenotandwillnotbe registerednderthe UnitedStatesSecuritiegctof 1933 as amendedyr anystatesecuritietawsand,subjecto certain
exceptionsnaynotbeofferearsoldwithirtheUnitedStaterto,orfortheaccounorbenefiof,U.S. persongasdefinedn Regulatio undetheSecuritieAct)

Certainnformatioim thispresentatiomcludingll statementthatare nothistoricdiacts constituteforwardookingnformatiowithithemeanin@f applicabl€anadiasecuritietaws
Suchforwardookingnformatiomcludesbutis notlimitedo, informatiowhichreflectana n a g e engectdtidnggardind/a r e rfugiegiosvthresultsof operationéincludingyithout
limitatiorfutureproductioandcapitabxpendituregerformand@othoperationandfinancialndbusinesgrospectéincludinthetiminganddevelopmenf newdepositendthesuccessf
exploratioactivitiesand opportunitie©ften thisinformatiomcludesvordssuchas 6 6 p |6 rex 1,6 tnvt@ & p edcEiXgde DOtdbd @@ e c bddekb e d b o re d:
66i ndteandsd@®d geiz etsiddid p d & bryaationsf udwordsandphrasesr statementhatcertairactionseventorresults) 6 m@ § @ @ ¥ w ddavdnbig &, tved b |
takenpccuorbeachieved

US. Investorarecautionethatthetermsi mi m ers @l r o @ migeit e o andE ie rs fodneral e ¢ o areCQaradiaminingermsandarenotdefinedntheSECIndustry
Guider undethe UnitedStatesSecuritiedctandarenotnormallyotpermittetb be usedin reportandregistratiostatementiledwiththe SEC Investorarecautionedotto assuméehatany
partorallofthemineratiepositinthesecategoriewilleverbeconvertethtoreserves 6 | mfineral reesd havea gresatindounofuncertaingstotheirexistencegndastotheireconomic
andlegaffeasibilityt cannobeassumethatall or anypartof aninferreanineratesourcavilleverbeupgradetb a highercategoryundeiCanadiasecuritiekaws estimatesfinferrednineral
resourcemaynotformthe basisof feasibilitpr prefeasibilitgtudiesexcepin rarecasesInvestorare cautionedotto assumehatall or anypartof aninferrednineratesourcexistsor is
economicaltyrlegallymineableAccordinglinformatiocontainedh thispresentatiocontainindescriptionsftheC o mp amingrétispositsnaynotbe comparabl® similainformatiomade
publidyU.S. companiesubjectothereportingnddisclosureequirementsf UnitedStategederasecuritielwsandtherulesandregulationthereunder

JORGeferdothe2004EditiomftheAustralasiafiodeforReportingf ExploratioResultsMineraResourceandOreReserve§TheJORGCode 2004Edition)
Coppeequivalergradegorreportedirillholeinterceptaerecalculatedsinga molybdenufasoppemetapriceratioof 101
Inthecompany'spiniorothelementmcludedhthemetakquivalenisalculatiohavea reasonablpotentiabberecovered

Scientifiandtechnicahformatioim thispresentatiosthetthantheYander&esourc&stimateverepreparetdy, orundethesupervisioof, MrPeteiDendleMrDendlés a membeofthe
Australasiaimstituteof MiningandMetallurgginda fultimeemployeef Marengdinind-imitedMr Dendleéhassufficienexperiencevhichis relevanto the styleof mineralizaticandtypeof
depositindeconsiderati@ndtotheactivityvhictheis undertaking qualiffasa Competemersorasdefinednthe JORCCode MrDendlalsohassufficiergxperience qualifiasa Qualified
PersoundeNI43101 MrDendleonsentswritingotheissueofthisreportiotheextenbf matterdasednhisinformatioim theformandcontexinwhichitappears

Theinformatioim thisreporthatrelatego ExploratioResultsiMineraResourcestimateandtheresourcestimatéorthebyproducinetalandall otherscientifiandtechnicahformation
or OreReservesontaineth thispresentatios basedninformatiooompilethy StephersodfreyAssociateRrincipaResourc&eologistoldeAssociateBtyLtd, whois a Membeof The
Australasianstitutef MiningandMetallurggis wellas a Membeofthe Australiaistitutef GeoscientistsirGodfrelgassufficiengéxperiencehichis relevanto thestyleof mineralizatiand
typeof depositinderconsideraticandto theactivitwvhichheis undertakinp qualiffasa CompeterRersoras definedn the JORCCode MrGodfreys alsoafi Qu a P ¢ if siseafidedy
Nationdnstrumem3101fi St a rofdDiactosugdrMineraP r o j (efid¥1810MrGodfreysindependenfMarengassuchiermsdefinedn NI437L01 Mr. Godfrepasreadandapproved
thecontentsfthispresentatiainsofaasit relatesoinformatioprepare@ly orundethesupervisioof MrGodfrey MrGodfreyerifiedhedatadisclosedndunderlyintheinformatiocontained
inthispresentatioitheeffectivelateoftheupdatednineratesourcestimatandtheresourcestimatéortheby-producinetalss Octobe2 2008 Themethodisedo verifythedatawassimilar
tothatdescribethM a r e techoidaisporfiledonSEDARriginalldateddecembe2008&ndrevise@ndrestatedanuar009 Theestimatefmineratlesourcearenotmateriallgffectedyy
anyknowrenvironmentglermittindegal title taxationsocigpoliticalmarketingr othemrelevanissuesMineraResourcewhicharenotMineraReservego nothavedemonstratestonomic
viabilityMrGodfregonsentiwritingotheissueofthisreportiotheextenbf matterdasednhisinformatioimtheformandcontexinwhichtappears
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A global copper company in the making...

One of the largest undeveloped copper resources{RdbdAsia
Definitive Feasibility Study nearing corhetidnl 1

Worlescale resource base containing 4.9 billion pounds of coppe
million pounds of molybdenum plus gold, silver and rhenium

Production to commence at 25 million tonnes pefranm@il 3/14

Substantial depth extensions to Yandera mineralised systems c
by recent drilling

Backed by major strategic sh;
Partners and Sentient Global Fund

Recent MOU with leading Chinese construction gre

.




Yanderathe cornerstone project

> ‘4

X
G ‘ |

. V‘\ <

! ~——
:\\Q\‘ : Porgera \
~= Grasberg O Ok-Tedi (Au) <
TLED el ; a2 MADANG
\ [ Bougainville
‘ ~ | Yandera doan o
= / (Cu-Mo) | Wafi-Golpu | (CuAu |
WEST F’AF'UAI y | v
(INDONESIA) N e
E e & Hidden Valley |
‘ el ‘ B
- ! NEWASE:LEAI \\ %
. ‘ Q
PORT MDRESBY' -

|l nternati onal CO

M A R E N G O M I N I N G LaleM il T B D 4



PNG a strong mining destination

...... ST s e Commonwealth country with a thrivin
' mining & exploration industry

nnnnnn

Centrally located for shipping to Asia
markets

Stable Government under Sir Michae
Somare

uuuuuuuuu
DARWIN @
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] Major companies include Barrick Gol
e 4 Xstrata, China Metallurgical Group, L
Gold, Newcrest Mining, Harmony Go
Mining and Exxon Mobil

AAAAAAAA

Long established mining legiglation

(1) PNG Dept. of Minimgtp://www.mineral.gopgSource: International Monetary Fund, (3) Austrade (Australian Government)
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Yandera regional setting
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SOURCE: HIGHLANDS PACIFIC LIMITED NEWS RELEASES \\t:?::‘::—:;;::,//y L’J

(1) Highlands Pacific Limited News Release, 9 June 2009, (2) Highlands Pacific Limited News Release, 12 December 2007
Located 95km soutést of the provincial capital and northern seaport c
100%owned Exploration Licences covering 1,900km?

Project covers +100 km of the highly prospective Bundi Fault Zone
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Yandera Central Porphyry
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Yandera Central Porphyry

1 i
A N 2 Eatit YANDERA L Papua New Guinea
*\ . CENTRAL Cu-Mo PORPHYRY SYSTEM °N
—= TUMUANOGOI ~
* = Sola;ne(;n
R \ Port Moresby o
I N\ . ﬂ Coral Sea

N
Yandera / ) r~
Village /
IS
Marengo \_#L-

§B / Base Camp g /
- e
i .
: o .
{z,) \\(‘)
K & \{ Al
P Y
\\ \ .
™ \\\ 7\ —
: - >
JExtentofknown/ o~ \./

A S \
) mineralisation < m
b
: N
\ .

.\_’> X .
N

N\ e\
\ /& \
i S B
®  Marengo deep drilling programme \ /\® &
- Y
|- 9362000mN ‘ﬁ Surface Cu mineralisation (2008) \\ / =

|:] Indicated Resource N/
|:| Inferred Resource ; @
[ Low grade core Pal 0

[:l Extent of known mineralisation / \
1

M A R ENG O M I N I N G Ll M e Te Bl [ 8



Yandera&entral Porphyry

981m @ 0.38% Cu Eq
0.23% Cu, 152 Mo

U B > 207m @ 0.63% Cu Eq
i o
L 0.51% Cu, 118 Mo

72m @ 0.96% Cu Eq
0.23% Cu, 734 Mo

EOH
30m @ 1.19% Cu Eq
o7 0.49% Cu, 699 Mo
Completed to end of hole
Assays Awaited

Note: 1. Cu Eq% + Cu% + [Mo% x 10] 0 500m
2. Drill holes are projected on to section

PN — ..
i 7 W

660m @ 0.65% Cu Eq
0.48% Cu, 169 Mo

51m @ 1.17% Cu Eq
1.06% Cu, 101 Mo

EOH
1004m

1250mRL

|
|  Proposed hole

[ ] >02%CuEq
[ ]>0.3% CuEg
>0.5% CuEq

+85,000m of drilling (+300 diamond drill holes) completed to date
Holes drilled after June 2008 not included in the current resource
Five drilling rigs currently active
Depth extensions of major mineralised systems confirmed

M A R E N G O
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Yandera Central Porphyry

2010 drilling focused on Dimbi, Imbruminda
and Gamagu zones with results including:
461m @ 0.43% Cu Eq (0.36% Cu, 69ppm Mo)
395m @ 0.53% Cu Eq (0.46% Cu, 73ppm Mo) ,
108m @ 0.63% Cu Eq (0.51% Cu, 118ppm Mo) -
195m @ 0.58% Cu Eq (0.49% Cu, 90ppm Mo) ‘»
Recent encouraging results from resouia
extension drilling at Di@domagu zone: Fy
357m @ 0.44% Cu Eq (0.44% Cu, 96ppm Mo) & |
96m @ 0.74% Cu Eq (0.68% Cu, 62ppm Mo) B
Deep drilling confirms extensions of ==
mineralised zones, with results includi e

980.7m @ 0.38% Cu Eq (0.23% Cu, 152ppm M@,
660m @ 0.65% Cu Eq (0.48% Cu, 169ppm Mo) -

M A R E N G O M I N I N G ST R 7 L [y p] 8 )
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Yandera a worldclass resource

YANDERA PROJECT RESOURCE ESTdM&kBctober 2008)
Table 1. Coppé&ftolybdenum

Category| Tonnes | CuEq. (%) Copper Moly Copper (M Ibs) Moly
(M) (%) (ppm) (M Ibs)

Indicated 315 0.48% 0.34% 135 2,357 94

Inferred 352 0.43% 0.33% 106 2,560 82

Table 2. BfProducts (Gold, Silver & Rhenium) **
The Coppéviolybdenum resouregdudesthe following{pyoduct metals:

Category| Tonnes | Gold (g/t)| Silver (g/t) Rhenium Gold Silver | Rhenium

(M) (Ppm) (Moz) | (Moz)| (Moz)
Inferred 666 0.09 1.56 0.08 1.9 33.4 1.7
**NoincludethCuEq

Note Resourcesstimatedtaloweicutoffgradeof0.3% CuEq
Note Thebyproductesourceas containedavithinthe Indicate@nd Inferredesourcen Tablel. AuandAg gradeshavebeen
estimateffoma smallesetofdatathantheCuandMogradesRehasbeencalculatedyregressioagainsMobasedna limited

amounbfsamplingJncertaintiy thecharacterisatiofithe Au,AgandRemetakontenoftheresourcéasresultedn nopartof
thebyproductesourceeing:lassifiedsindicated
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Yandera exploration upside

Deposit remains open along strike and at depth

Stepout drilling to target additional root targets

Miocene
[T} Grancdiorite and diorite
Cretaceous fo Triassic
| [] Sedimentary rocks, minor volcanics

|| Permian

4| [ Granodiorite and metasedimentary rocks

D Prospect
D Tenement Boundary
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Yandera exploration upside

Extensive airborne geophy
survey completed at 100m

spacing
Data currently being asses
to generate new targets

Ongoing deep drilling campaign with potential to increase rest

Maybe opportunity to simultaneously develop a decline from
floor to access deeper, higher grade ore
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