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A HA / Disclaimer

+ The information contained herein, while obtained from sources believed to be reliable, is not guaranteed as to its accuracy or completeness. A preliminary prospectus containing
important information relating to the ordinary shares of Marengo has been filed with securities commissions or similar authorities in certain jurisdictions of Canada. The preliminary
prospectus is still subject to completion or amendment. Copies of the preliminary prospectus may be obtained from Paradigm Capital Inc. There will not be any sale or any acceptance
until a receipt has been issued for the final prospectus. The securities referred to herein have not and will not be registered under the United States Securities Act of 1933, as amended,
or any state securities laws and, subject to certain exceptions, may not be offered or sold within the United States or to, or for the account or benefit of, U.S. persons (as defined in
Regulation S under the Securities Act).

Certain information in this presentation, including all statements that are not historical facts, constitutes forward-looking information within the meaning of applicable Canadian securities
laws. Such forward-looking information includes, but is not limited to, information which reflects management’s expectations regarding Marengo’s future growth, results of operations
(including, without limitation, future production and capital expenditures), performance (both operational and financial) and business prospects (including the timing and development of

[IT (LINNTH

new deposits and the success of exploration activities) and opportunities. Often, this information includes words such as “plans”, “expects” or “does not expect”, “is expected”,

“budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate” or “believes” or variations of such words and phrases or statements that certain

actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved.

"o

U.S. Investors are cautioned that the terms “mineral resource”, “indicated mineral resources” and “inferred mineral resources” are Canadian mining terms and are not defined in the SEC
Industry Guide 7 under the United States Securities Act and are not normally not permitted to be used in reports and registration statements filed with the SEC. Investors are cautioned
not to assume that any part or all of the mineral deposits in these categories will ever be converted into reserves. “Inferred mineral resources” have a great amount of uncertainty as to
their existence, and as to their economic and legal feasibility. It cannot be assumed that all or any part of an inferred mineral resource will ever be upgraded to a higher category. Under
Canadian securities laws, estimates of inferred mineral resources may not form the basis of feasibility or pre-feasibility studies, except in rare cases. Investors are cautioned not to
assume that all or any part of an inferred mineral resource exists or is economically or legally mineable. Accordingly, information contained in this presentation containing descriptions of
the Company’s mineral deposits may not be comparable to similar information made public by U.S. companies subject to the reporting and disclosure requirements of United States
federal securities laws and the rules and regulations thereunder.

JORC refers to the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (The JORC Code, 2004 Edition).
Copper equivalent grades for reported drill hole intercepts were calculated using a molybdenum /copper metal price ratio of 10:1.
In the company's opinion both elements included in the metal equivalents calculation have a reasonable potential to be recovered.

Scientific and technical information in this presentation other than the Yandera Resource Estimate were prepared by, or under the supervision of, Mr Peter Dendle. Mr Dendle is a
member of the Australasian Institute of Mining and Metallurgy and a full-time employee of Marengo Mining Limited. Mr Dendle has sufficient experience which is relevant to the style of
mineralization and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the JORC Code. Mr Dendle also has
sufficient experience to qualify as a Qualified Person under NI 43-101.

The information in this report that relates to Exploration Results, Mineral Resource estimates and the resource estimate for the by-product metals and all other scientific and technical
information or Ore Reserves contained in this presentation is based on information compiled by Stephen Godfrey, Senior Resource Geologist, Golder Associates Pty Ltd., who is a
Member of The Australasian Institute of Mining and Metallurgy as well as a Member of the Australian Institute of Geoscientists. Mr Godfrey is also a “Qualified Person” as defined by
National Instrument 43-101 “Standards of Disclosure for Mineral Projects” (“NI 43-101"). Mr Godfrey is independent of Marengo, as such terms defined in NI 43-101. Mr. Godfrey has
read and approved the contents of this presentation (insofar as it relates to information prepared by or under the supervision of Mr Godfrey. Mr Godfrey verified the data disclosed and
underlying the information contained in this presentation. The effective date of the updated mineral resource estimate and the resource estimate for the by-product metals is October 22,
2008. The method used to verify the data was similar to that described in Marengo’s technical report filed on SEDAR originally dated December 2008 and revised and restated January
2009. The estimate of mineral resources are not materially affected by any known environmental, permitting, legal, title, taxation, socio-political, marketing or other relevant issues.
Mineral Resources which are not Mineral Reserves do not have demonstrated economic viability.
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A Global Copper Company in the Making...
A LRERULARELERR..
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= Australian mining company developing the Yandera Copper Project, PNG

o BAFLH b 23 T)FF & £ B A W 1L RY 382 4 5 2 B

= Supported by major strategic shareholders including George Soros’ Quantum Partners
and The Sentient Group

: BEFETTA RZHT ( George Soros ) FIE TSN ( Quantum Partners )
M4EEEH ( The Sentient Group ) N E BRI X 3F

= Discussions underway with strategic partners for project funding and development

o IEESEEEAHFRD A RN REITITIS
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YanderaocLocat ed on Chi
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= \World-scale copper-molybdenum deposit
« HRPHEBT PR

= ~3,000 nautical miles or 10 shipping days
from China, the world’s Iargest consumer of copper

2 Def|n|t|ve Fea3|b|I|ty Study by December 2010

» ATITHEMZE T 20105128 R

= Resources containing 4.9 billion pounds of copper, 176 million pounds of
molybdenum plus gold, silver and rhenium

: BRBEIMZEELR., 1.76{ZB4EME., BBk

= Targeting annual production of 277 million pounds of copper and 3.9 million
pounds of molybdenum by 2014

B R R F|2014F F7=2. 7712 8240 F1390 7 B24H

MARENGO MINING LIMITED 5

&




PNG 0 A World-Class Mining Destination

BATH/INT - tFHF 1L E

e

= Thriving mining and exploration industry — major operating companies include China
Metallurgical Group, Lihir Gold, Barrick Gold, Xstrata, Harmony Gold, Exxon

: ZERNXT SRRITIL - TEZLENTRSR/PE/EGEEHR. Lihir Gold,
Barrick Gold, Xstrata, Harmony GoldFExxonZ &
= Long-established mining legislation, pro-mining environment. Mining = 15% of GDP.

: KEMZYUMNXT ZEZM, EBERT IR, 5l =15%BRE>EE,

‘% MARENGH MrE RGeS (1) PNG Dept. of Minintp://www.mineral.gov (g & 7L #7/1 AL 4 1k 25 - hitp://lwww.mineral.gov.pg 6




Yandera o Overview

FREEN o B

Ramu Nickel-Cobalt
China Metallurgical
Group Corp.
US$1.4B undergoing commissioning
(www.ramunico.com)
Forecast production 64Mlbs Nickel
and 7Mlbs cobalt over 20 year life

Kainantu
Gold-Copper
Barrick Gold Corp.
Purchased Dec '07
US$ 140M
(www.barrick.com)

YANDERA COPPER-MOLYBDENUM
Marengo Mining Limited
DFS in progress
(www.marengomining.com)

= Located 95 km south-west of the provincial capital and northern seaport of Madang

s UTFEEEERAMSAENMD SiLEEE

= 100%-owned exploration licenses covering 1,900km? in prospective Ramu Fault Zone
» ETMHAMIPIIBHIZE T ( Ramu Fault Zone ) J®E&1900F F A EH it XH

100 % BY Bh#R 15 AT ik
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Yandera Central Porphyry
A P RBEF

IMBRUMINDA
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Yandera Central Porphyry

REN P RIS

Cross Section

Marengo diamond drillhole
Surface Cu mineralisation (2008)
Indicated Resource

Inferred Resource

Low grade core

Extent of known mineralisation
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Yandera Central Porphyry

R R

IMBRUMINDA

1000m Limit of drilling

Current
Drilling

Limit of drilling
UNEXPLORED [ ] >02%CuEq
' POTENTIAL [ ]>03%cCuEq

AT DEPTH
. ey [ >05% CuEq

= Over 90,000m of diamond drilling completed to date

: 25 ERRET0,000oKH 5 A IR

= Drilling continuing with five rigs currently active

: BRIESEEHHARBEFEIE

= Testing of depth extensions of Imbruminda porphyry system underway
» IEEXNImbrumindaXHE REHTREY BN

v:v \
“_, MARENGO MINING LIMITED 10




Yandera 0 A World-Scale Resource

R o R R

YANDERA PROJECT RESOURCE ESTIMATE (at 24/10/08) / #& 4 H1 T B % B {4 & ( 20084108248 )
Table 1. Copper-Molybdenum / 5% 1. 4 6 4H

Grades | R {i Contained Metals / FTE €8

viotos/ %R | a5 | owe | ows | w | aw | w

Table 2. By-Products (Gold, Silver & Rhenium) **/ & 2. B~ M@ ( &. &k ) =
The Copper-Molybdenum resource includes the following by-product metals: / 4i-48 % R BIE T 7B~ REE

Grades | FR{i Contained Metals / FTE€£8

Inferred / ¥ 7 3 R 666 0.09 1.56 0.08 1.9 33.4 1.7

*Not included in CuEq. /* A EIFEEMEE R ( CuEq ) Fo

Note Thebyproductesourcés containewithirthelndicatedndinferredesourcén Tablel. AuandAggradesavebeenestimatettoma smallesetof datathantheCuandMo

gradesRehasbeencalculatetly regressioagainsMobasedna limitecamounbfsamplingJncertainty thecharacterisatiofithe Au,AgandRe metakontenbftheresource

hasresultedn nopartoftheby productesourcéeingclassifieds Indicated 2 - &/~ # )5 € & 7 <\ 1.2 B 1Y FIHEBTHY HIR A, RIE— L FHIAI #5107 (L A9 B =

gi ; gggéig '~‘i§ 12, TEREREHEM LELSHIINT L T EL R T, HEEREREE, RAKLES BRI THEEMRESLE ™m0 FRREHR
o
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Yandera Central Porphyry 0 DFS
FRESHL P RBE A 6DFS

A

Z

CONCENTRATE
SLURRY PIPELINE

Proposed Flotation Plant
RAMU
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Yandera Central Porphyry 0 DFS

BB P RBE S 5DFS

= Open-cut mining operation with initial focus on high-grade “starter” zones

: AEmNV B XENZYERSNERET /E

= Aiming to maximise cash flow and rapid capital payback

: BERARE#RE SIS RMEIERNE B

= Ore processing commencing at 25Mtpa (70,000tpd), increasing to 50Mtpa
:» T AMIFFBEIEFE=25Mt ( B7=70,0000E ) | 38 I0ZE F=50Mt

= Crush and grind near mine with ore slurry line to coastal concentrator
producing separate copper and molybdenum sulphide concentrates

: B XHHERITHENHE K 2 AREFLIEAZ R BEILSE
o Al E AR LB

= Capital estimate of approximately US$1.6 billion
: RAR(EELYNI6ZETT
= High-grade, low-impurity copper concentrate produced from test work

: M TEREFNESmM. ERARET
o N




Yandera 0 Development Timetable

B o FF Z BT EIZR

2009 2010 2011 2012 2013

Definitive Feasibility Study /
BAA{THERSE
Financing /

LKy
Permitting Process /
HAELE
Design & Construction /

RITER

Commissioning / -:
A&

The timeline is based upon the Company's estimates as of July 2009. The timing of the events anticipated will depend on numerous factors, including, without limitation, results of
operations, receipt of government approvals including permits and licenses, performance, business prospects, access to capital and metal prices. The timeline constitutes forward-looking
information within the meaning of applicable Canadian securities laws. / Z< i [8] & 4R #2009 7 A AN AL EFIE, ZBEHHNNEFERTZHEER , SEETRE
TERELER, RABFEFTIENMHREBUFHAE, LHERIA, LFHIR. RERFNEBENME. FrERGEGERNEXEREEEL LN AR RS
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Community Relations & Environment

S AT

= Excellent relationships with all communities and authorities in PNG

: ErEH

X F B2 %

IFTJLA

ISR RHFRR

= Effective environmental solutions including deep sea tailings placement
and hydro-electric power generation

 BFERBEY THANKD KB EMINEHE IR =R

= Strong commitment to reduce Yandera’s overall “carbon footprint’

o X D ey BT HE DL Y 58 8 D RY A

@ MARENGO MINING LIMITED
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Corporate Overview

o

$0.25-

LI

Global Listings: ASX (MGO),
TSX (MRN),
POMSoX (MGO)

Current Share Price: A$0.10

Shares on Issue: 498.8 million

Options on Issue: 17.7 million

Basic Market Cap: ~ A$62 million

Cash Balance:

$0.20

$0.15-

$0.10

$0.05 -

$0.00 -

4/20/2009

1

A$12.4 million (at 31/03/10)

One Year Share Price Chart/ — &% ¢/ E

Price (A$)

Volume (mm)

3/30/2010

112112010

6/29/2009 9/14/2009 11/16/2009

m Volume == Price

\48) MARENGO MINING LIMITED

BRI UE 2532 5 Pt (MGO) |

2B :
L ZUEH R Z T (MRN)
B /RZ B %X B At (MgO)
HBIRR A$0.103% 7T
RITRE 4988077 A%
RATHREHNX: 17707
HEATiz LR . A$620077 8 T
MR A$124077 38 7T (201093 A31H)

Major Shareholders | = Z & %

I The Sentient Group - 26.7% |
| Quantum Partners LDC - 19.9% |
| RBS/Sempra Metals - 3.64% |
B Management - 2.7% |
" [ Other - 47.06% |
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Marengo Summary

o, F 4R

= Excellent progress with Yandera Definitive Feasibility Study — positive interim results
o BN HRLAITHEMEEIS REFHE - R R AT I H b 57
2 Drilling continuing to upgrade and expand resources :

» Lateral extensions to known resources

= Deep drilling (1,000m) to test depth extensions of Imbruminda and

: HBRGERTHBEAAYT KRR :
» EOY B EHZTR
» FELHIE (1000K ) F Imbrumind® GremX #9# /2 1 R E
= Discussions underway with potential development, funding and off-take partners
 EEGEFEERT A, B AMKFEIITINR
= Strong investor base and experienced management team

: BANKRABEMELRFENEEHB
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