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Disclaimer

Theinformationontainedereinwhileobtainedromsourceselievedo be reliableis notguaranteeds to its accuracyr completenessA preliminargrospectus
containingnportanhformatiorelatingo theordinarghareof Marengbasbeerfiledwithsecuritiesommissiors similaguthoritie certaijurisdictionsf Canada
Thepreliminanyrospectus stillsubjecto completiooramendmentopie®fthepreliminamgrospectusnaybeobtainefromParadigrtapitalnc Therawvillnotbeany
saleor anyacceptancentila receiphasbeenissuedorthefinalprospectusThesecuritieseferredo hereirhavenotandwillnotberegisteredndeithe UnitedStates
SecuritieActof 1933asamendedyranystatesecuritielwsand subjecto certairexceptionspaynotbe offerear soldwithirtheUnitedstaterto, orfortheaccount
orbenefibf,U.S. persongasdefinedh RegulatioB undetheSecuritieAct)

Certaininformatioim thispresentatiomcludingllstatementhatarenothistoricdhcts constitute®rwardookingnformatiowithithemeaningfapplicabl€anadian
securitieaws Suchforwardookingnformatiomcludesbutis notlimitedo, informatiowhichreflectana n a g e exgecidtighsgardingd a r e futiegdosith,
resultof operation@ncludingyithoutimitatiorfutureproductioandcapitaexpenditureg)erformang®othoperationandfinanciandbusinesprospecténcluding
thetiminganddevelopmenf newdepositaindthesuccessfexploratioactivitiesAndopportunitie®ftenthisinformatioimcludesvordsuchasé 6 p 16 & re x ré
0 6 dhote s p & aketixGpde, OOd A G @Ged HOJd a & £d dfad redsid dsdt ésaddds, @ d § dhat# e ts 0 @i P & & drva@atiensf Sudwords
andphrasesrstatementhatcertairactionsgvent®rresult® 6 m@ § d @ ¢ w dddodmbid@ & aliakengtdiorbeachieved

US. Investorarecautionethatthetermsi mi m ers @l r n @ migeelt @ gl o @andft ie rs fitnerat e & o areCamadiaminingermsandarenotdefined
inthe SECIndustrysuide7 undetthe UnitedStatesSecuritieActandarenotnormallyotpermittedb be usedin reportsandregistratiostatementsledwiththe SEC
Investorarecautionedotto assumehatanypartorallofthemineratlepositin thesecategoriewilleverbe convertethtoreservesd 6 | nnfinerat reesdo thavea e
greatamounbfuncertaintgsto theirexistencegndasto theireconomiandlegalfeasibilityt cannobe assumethatall or anypartof aninferreanineratesourcevill
everbeupgradetb a highercategoryUndelCanadiasecuritielws estimatesfinferreanineratesourcemaynotformthebasisof feasibilitpr prefeasibilitgtudies,
excepin rarecasesInvestorsare cautionedotto assumehatall or anypartof aninferrednineratesourcexistsor is economicallyr legallymineableAccordingly,
informationontainedh this presentatiocontainingescriptionsf the C o mp amingrabiepositsnaynotbe comparabl® similainformatiomadepublichy U.S.
companiesubjectothereportingnddisclosureequirementgUniteStatedederasecuritiewsandtherulesandregulatiorthereunder

JORCGCeferdothe2004EditioroftheAustralasiabodeorReportingfExploratioResultsMineraResourceandOreReserveéTheJORQCode2004Edition)
Coppeequivalemradedorreportedrillholeinterceptaerecalculatedsinga molybdenufooppemetapriceratioof101.
Inthecompanyspinioibothelementmcludeihthemetakquivalentsalculationaveareasonableotentigbberecovered

Scientifiandtechnicdhformatioim thispresentatiasthethantheYander&esourc&stimataverepreparetyy,or undethesupervisioof, MrPeteiDendleMrDendle
isa membeoftheAustralasidnstitutef MiningandMetallurggnda fulltimeemployeef Marengdinind-imitedMr Dendldassufficienéxperiencehichs relevant
to the styleof mineralizatieandtypeof depositinderconsideraticandto the activitywhichhe is undertakintp qualifyas a CompeterRersoras definedn the JORC
Code MrDendlalsohassufficiergxperienc® qualifiasa Qualifie®ersomundeiNI43101

Themineratesourcestimateandthe resourcestimatdor the byproductnetalsandall otherscientifi@andtechnicainformationontainedh this presentatiowas
preparetby orundetthesupervisioaf StepheiodfreySenioResourc&eologistGoldeAssociateBtyLtd MrGodfreysafi Qu a P ¢ f sisealidedy National
Instrumet3101A St a rofDsdosusdrMineraP r o j (efid$18Xn MrGodfreys independenf Marengas suchtermsdefinedn N1432.01 Mr. Godfreyas
readandapprovedhe content®f thispresentatiofinsofaas it relatedo informatiopreparedy or underthe supervisioaf Mr GodfreyMr Godfrewerifiedhe data
disclosedndunderlyintheinformationontaineéh thispresentatioheeffectivelateof the updatednineratesourcestimateandthe resourcestimatdor the by
producinetalss Octobe?2 2008 Themethodisedto verifithedatawassimilatothatdescribethM a r e teghoidaisporfiledon SEDARriginallgateddecember
2008andrevisedandrestatedlanuan2009 Theestimat®f minerafesourcearenotmateriallpffectedy anyknowrenvironmentagermittindegal title taxation,
socigpoliticainarketingrotherelevanssuesMineraResourceshicharenotMineraReservedonothavedemonstratetonomiciability
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Unlocking Shareholder Value

Large Cu-Mo-Au
resource located
in the Rim of Fire

Strong investor
base including

several leading
global funds
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DFS shows
potential for
high-grade
starter zone
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Management
and board have
significant
experience
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Proven mining
country with large
multinational
operators
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