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Disclaimer

The information contained herein, while obtained from sources believed to be reliable, is not guaranteedoasieienassurAgyreliminary prospectus containing important information relating to
shares of Marengo has been filed with securities commissions or similar authorities in certain jurisdicpogisni&gmadspetihes is still subject to completion or amendment. Copies of the preli
may be obtained from Paradigm Capital Inc. There will not be any sale or any acceptance until a receiptdfsdbeensigsarsfofthe securities referred to herein have not and will not be registe
United States Securities Act of 1933, as amended, or any state sandrigabjieat$o certain exceptions, may not be offered or sold within the United States or to, or for tbé ldopertsamisgastit
defined in Regulation S under the Securities Act).

Certain information in this presentation, including all statements that are not historical facts;lcoksigutesfativandithin the meaning of applicable Canadian securities lawsl@lchdgamiegindation

includes, but is not |imited to, informati on Vishfiogelationsdirfcluding, withounlimitateom Ritore praducton andc capetad ex@enditu
performance (both operational and financial) and business prospects (including the timing and developmetied$usse skepbsitplaration activities) and opportunities. Often, this information inc
such as 66plansd6b6, O606expectsdd or 066does OOt neapedesdoOp, 00dansi expaceedododbor 66bddget Bdt
statements that cermiot i on s , events or results 66mayo6ao, 66coul do o, 66woul doo, 66mi ght 86 or 066w
Uu. S. |l nvestors are cautioned that the ter ms A ie&aadah mining termsuiancaeedmot definechirdthie SAC Irdadstryrbividee uraldr t
Securities Act and arenootally not permitted to be used in reports and registration statements filed with the SEC. Investors ssareathetretymmrtoa all of the mineral deposits in these catego
be converted into reserves. 0606l nferred miner atheir ecensmicanddega féaibility alt\wcannotbe gssumedtthatalhooamynpart obaih infe
resource will ever be upgraded to a higher category. Under Canadian securities laws, estimates of infemeaynuhyahrésobeses of feasibility-fagsibility studies, except in rare cases. Investors
cautioned not to assume that all or any part of an inferred mineral resource exists or is economicallycrdeghllymimealple. A i nf or mati on contained in thi

deposits may not be comparable to similar information made public by U.S. companies subject to the repaytirensrdiefdlbsted States federal securities laws and the rules and regulations t
JORC refers to the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Reves(Tée A@RQ €Base2004 Edition).

Copper equivalent grades for reported drill hole intercepts were calculated using a molybdenum /coppé): inetal price ratio of 1

In the company's opinion both elements included in the metal equivalents calculation have a reasonabla@dtential to be recove

Scientific and technical information in this presentation other than the Yandera Resource Estimate were theepapedvisioorainliePeter Dévid@endle is a member of the Australasian Institute g
and Metallurgy and atifuik employee of Marengo Mining Limited. Mr Dendle has sufficient experience whiclsigleebévaimeti@lization and type of deposit under consideration and to the activity

undertaking to qualify as a Competent Person as defined in the JORC Code. Mr Dendle also has sufficigrsexigueifetB epsalif under-l02#R1rDendle consents in writing to the issue of this

the extent of matters based on his information in the form and context in which it appears.

The information in this report that relates to Exploration Results, Mineral Resource estimates and the tiestmgpcedestimmeEfeand all other scientific and technical information or Ore Reserves
this presentation is based on information compiled by Stephen Godfrey, Associate, Principal Resource Gatogist L@bldehédssadlember of The Australasian Institute of Mining and Metallu
Member of the Australian Institute of GeosbeBiigtBey has sufficient experience which is relevant to the style of mineralization and type of deposamhitethecastidéyatitinch he is undertaking ta
as a Competent Person as defined inthe JOROCodeodf rey i s also a fAQualif-ied PSraondards def DMNdD&BY Na MFf o Ga b
Marengo, as such terms defined idLN1 48lr. Godfrey has read and approved the contents of this presentation (insofar as it relates to informnaténepgredisjoorof Mr Godfrey). Mr Godfrey vi
data disclosed and underlying the information contained in this presentation. The effective date of the upsksttichatenanal tessasource estimate fopthdumt metals is February 25, 2011. The m
used to verify the data was similar to that deGBandirevigedand rastatddJarnary2008.sThe estimdtenof ntireeral resoarpes ard
affected by any known environmental, permitting, legal, title, tapaliticglsowoketing or other relevant isaeesl. Re#sources which are not Mineral Reserves do not have demonstrated economic
MrGodfrey consents in writing to the issue of this report, to the extent of matters based on his informatiaahitheficchicappears.
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® The Yandera Copper Tr

e Developing a global copper
business:

e Australian resource and
mining expertise
-_— ¢ \Worlescale Yandera Coppe

LA TN _
S ] YANDERA | Molybdenum Project, PNG

@ Groundbreaking strategic
alliance, funding andaKé

with leading Chinese
construction group
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The Metal of the Moment

Copper demand driving China’s need to secure copper mine supply

5 Primary copper demand (mtpa)

By 2033, China will be consuming
30 4 half of the world's copper
254 World consumption over the next 24 years will exceed
all copper ever mined
201
Copper consumption over the last 23 years
accounted for half of all copper ever mined
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Source: United States Geological Survey (“USGS”), Indophil Resources
Forecast assumes 8% pa growth rate for China to 2015 and 4% pa thereafter
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@ Australiabased metals company establisneldeve strategy based on maxi

Sl

In 2003 ownership of the Yandera asset for
e Focused on developing vecdtk Yandera  Shareholders

CoppeMolybdenum Project, PNG @ Access to woidthss pool of mining and
e Raised +A$133M since 2007 exploration expertise available in Aust
A
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‘ Corporate Overview

. Global listings:
Issued shares: 994 M
- Market capitalisation:

~A$340Nks at 28 February 2011 @ 34c)

> Cash: AS71IM (C$72.1¢%8)at 31 December 2010)

MAJOR SHAREHOLDERS:

P THE SENTIENT GROUP - 22.2% |

| | QUANTUM PARTNERS - 18.9% |

= OMERS (ONTARIO MUNICIPAL
EMPLOYEES RETIREMENT
SYSTEM) - 6.1%

B OTHERS - 52.8%
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0 Board

JohnHorand ChairmanManyyearsof miningndustrexperiencd-ormefFinancéirectoi Homestak&oldandformemDirectoi
TSX/ASHstedGolderChineResourceSorporatiosurrentlg DirectoofAdelaid®esourcesimiteASX)

Les Emeryd Managindirector Wellexperiencei exploratiorminingandcorporatadministratiofgrmeMDof LynasCorporation
(ASX GoldandRareEarthsandHeraldResource@SX Gold)

DouglasDunnetd NonExecutiveDirector Over30 yearsof experiencencludindgl4 yearswiththe AnaconddUSA)Groupof
companiegpreviouslylanagin®irectoof OriorResource@SX Gold)

Sir RabbieNamaliud NonExecutiveDirector FormePrimeMinisteof PNG (19881992 andlongservingnembenf successive
governmenwithrolesncludingroreigiMinister

Susannesesselmanid NonExecutiveDirector Morethan20yearsexperiencm investmerdankingndprojecfinancinghroughout
theworld ADirectoofinternationglivateequityesourcéund,TheSentien&roup

ElizabethMartind NonExecutiveDirector Comedroman accountingackgroundndhasextensiveorporatexperiencwithinthe
resourcendustry\Elizabetls Torontdoased

John Hick 8 NonExecutiveDirector Comesroma legalbackgroundnd has extensiveorporatexperiencavithinthe resource
industrydohnis Torontdnased
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A World

-Scale Copper Project

@ One of the largest undevelope
copper resources in the-Ra@fic
recently increased to:

@ 6.5 billion Ibs of coppér
millionbs of molybdenum plus
gold, silver and rhenium

{g:dMeg @ Targeting commencement of
construction 1H 2012, first
production 2014

e Feasibility Study well advance
leading to fixed price Engineer
Procurement Construction (EP
contract later this year
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Q Yandera 0 regional setting

144°30°E

| Ramu Nickel-Cobalt |
China Metallurgical

WS . Located 95 km scutbst of the
R provincial capital and northern
seaport of Madang

ey 100% owned Exploration Licence
Puchossd Dec 7 covering 1,900km?2

Us$140M

(www.barrick.com)

T rengoining imied Project covers +100 km of the hig
prospective Bundi Fault Zone

(Www.marengomining.com)

e, 12 December 2007




Yandera Project 0 Key Parameters

e Opercut mining operation with iniaa&imine life
el niti al focus on higher grade Nnst a
e Ore processing commencing at 25Mtpa (70,000tpd), increasing to 50Mtpa

e Crush and grind near mine with ore slurry line to coastal concentrator produc
copper and molybdenum sulphide concentrates

e Highgrade, lownpurity copper concentrate produced from test work




Yandera Central Porphyry
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Ramu Nickel-Cobalt
China Metallurgical
Group Corp. )
US$1.408B under ROALNG
construction
(www.ramunico.com)

Kainantu
Gold-Copper
Barrick Gold Corp.
Purchased Dec ‘07
us$140M
(www.barrick.com)

YANDERA COPPER-MOLYBDENUM
Marengo Mining Limited
DFS in progress
(Www.marengomining.com)
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