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sclaimer

Theinformatiooontainetlereinyhileobtainedromsourcebelievedo bereliableis notguaranteedsto itsaccuracpr completeness
Thispresentatiois forinformatiopurposesnlyanddoesnotconstitutan offerto sellor a solicitatioto buyanysecuritieseferredo
herein Thesecuritieseferredo hereirhavenotandwillnotberegisteredndetheUnitedstatesSecuritieActof 1933asamendednd
mayonlybeofferearsoldwithirtheUnitedtatepursuartb exemptinthereunder

Certairstatements thispresentatioccontairiorwardookingnformatiom hesestatementscludebutarenotlimitedo, statementwith
respecto futureexploratiordevelopmerproductioandcosts Thesestatementaddresgutureeventsandconditionand,as such,
involveknowrandunknownmisks,uncertaintiemndotherfactorsvhichmaycausetheactuakesultsperformancer achievements be
materiallgifferenfromanyfutureresultsperformancer achievemenexpressesr impliedoy the statements Suchfactorgnclude,
amongtherstheresultoffutureexploratiomisksinherenin resourcestimatesncreasem variougsapitatostsavailabilitgffinancing
andtheacquisitioofadditiondicencegyermitandsurfaceights

U.S. Investorare cautionedhatthe terms"Measured”]ndicatedand”InferredResourceare notrecognizely the UnitedStates
SecuritieandExchang€ommissiofiSEC"andtheyshoulchotassumehatanyor all of the mineratesources thesecategoriewill
everbeconvertethtoreservesinferredesourceBavea greamounofuncertainigsto theirexistencegndgreatuncertain@gsto their
economiandlegalfeasibility As setforthin thispresentatiomertairresourceslisclosedhereinrhavebeencalculateth accordance
withJORCandthesemaynotbecomparabteresourcesalculatedyU.S. companiesubjectotheSECrequirements

JORCrefergo the2004Editiorof the Australasia@odefor Reportingf ExploratioResultsMineraResourceandOreReserveéThe
JORCCode2004Edition)

Coppeequivalemjradegorreportedrillholeinterceptaerecalculatedsinga molybdenufmoppemetapriceratioof 10.1.

Inthecompanyspiniomothelementscludeththemetakquivalentsalculationavea reasonableotentiab berecovered
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Sectionsfthispresentatiarlatingo drillingnterceptandmineralisatiqexcludintheYander&esourc&stimateyjerepreparetyy Mr
PeterDendlevhois a membeof the Australasiamstituteof MiningandMetallurggnda fultimeemployeef Marengdining_imited
MrDendldassufficiengxperiencehichs relevanto thestyleof mineralisati@ndtypeof depositindeiconsideratiandto theactivity
whichheisundertakinig qualifasa Competeritersorasdefinedn the2004EditioroftheAustralasiaBodeforReportingf Exploration

ResultsMineralResourcesnd Ore ReservegThe JORCCode,2004 Edition) Mr Dendleconsentsn writingto the issueof this
presentatiotgtheextenbtfmatterdasednhisinformatioim theformandcontexinwhichtappears

Thesectiorof thispresentatiomlatingo the Yanderd&esourc&stimatevaspreparedrominformatioby Mr StepherGodfreyf Golder
AssociateBtyLtd MrGodfreys a MembeoftheAustralasianstitutef MiningandMetallurggndhassufficiengxperienceelevantio the
styleof mineralisati@ndtypeofdepositindeiconsideratiaandto theactivityundertaketo qualifyfasa CompeterRersorasdefinedn
the2004EditioroftheAustralasia@oddgorReportingf ExploratioResultsViineraResourceandOreReserveéTheJORCCode2004
EditionMrGodfregonsentstheinclusiomthispresentatiasfthematterdasednthisinformatiom theformandcontexit appears

Theupdatednineratesourcestimatandtheresourcestimatéorthebyfroducimetalsaandall otherscientifiandtechnicahformation
containedh thispresentationaspreparetby or undetthesupervisioaf StepherisodfreySenioResourc&eologistzoldeAssociates
PtyLtd MrGodfreysafi Qu a P ¢ f @sadefioedy Nationalnstrumemt3201i St a rotDascloduséor MineraP r o | (efcN |
437100. MrGodfreys independenfMarengassuchtermsdefinedn N1432.01 Mr Godfreynasreadandapprovethecontentsfthis
presentatiofinsofaasit relatego informatiopreparedby or underthe supervisioaf Mr GodfreyMr Godfreyerifiedhe datadisclosed
andunderlyintheinformatiooontainet thisnewsreleaseTheeffectivelateof theupdatednineratesourcestimatandtheresource
estimatdor the byfproducmetaldgs Octobef?2 2008 The methodusedto verifythe datawassimilarto thatdescribethMa r e n g
technicaleporfiledon SEDARanddatedNovembed, 2007 Thekeyassumptionparameterandmethodsisedto estimatéhemineral
resourceareassetoutin AppendiB heretoTheestimat®f mineratesourcearenotmateriallgffectedby anyknowrenvironmental,
permittindegalfitle taxationsoci@oliticalmarketingr otherrelevanissuesMineraResourcewhicharenotMineraReservedonot
havedemonstratestonomiciability
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1. PNG Overview
2. Marengo Overview
3. The Marengo Team

4. Yandera Project Update
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m_eﬂrview

A Marengo Mining is fully focused on activities in The Independent State of Papua

New Guinea.
A A stable Commonwealth country with a thriving mining and exploration industry.
A Ideally located for shipping to Asian markets.

A The Government of Sir Michael Somare was returned in July 2007 for a second

five year term.

Direct Access to
Asian Markets




adangc A Thriving Seaport

AProviiincral v capiitial ot PNGOS pro
100 kmnoshast of Marengods Yander a Pot ey
of Port Moresby and other regional centres. A

Active deep water seaport located on the Bismark Sea.

Thriving local industries of timber, woodchips, engineering, copra, coffee, tuna (fresh
& canned), other agricultural products, tourism and now.... mining.

Devel oping projecLsPraea.cl udi ng MCCo6s Ra

Educational Institutions: University, School of Nursindidaatime
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_orporate Overview

A Listings: Australia (F58K) , Canall+[[Pax)ia New Guinea (POM )
Share Cod®#MGOASX & POMSpXIRNTSX)

A Issued Shares: 268 million

A Unlisted Options:  10.7 million

(Warrants)
A Cash: A$8.0 million (C$6.9million) (at 31 March 2009)
A Market Cap: A$31 million (C$27 million)
A Shareholders: 2,100

A Shareholders include:
Sentient Global Resources Fund Il (23.8%asfundlimited (PNG)
The Royal Bank of Scotland (6.5%) Comrade Superannuation Fund (PNG)

Management (2.7%) Australian & North American Institutions
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~ Marengo Board

John Horan i Chairman: Many years of mining industry experience;
Former Finance Director i Homestake Gold and former director i TSX/ASX listed
Golden China Resources Corporation, currently a director of Adelaide Resources
Limited (ASX).

Les Emery i Managing Director: Zi=8 Well experienced in exploration,
mining and corporate administration, former MD of Lynas Corporation (ASX -Gold
and Rare Earths) and Herald Resources (ASX - Gold).

Sir Rabbie Namaliui Non Executive Director: Former Prime Minister
PNG (1988-1992) and long serving member of successive governments with roles
including Foreign Minister.

Douglas Dunnet i Non-Executive Director: Over 30 years of
experience including 14 years with Anaconda (USA) group of companies;

previously Managing Director of Orion Resources (ASX i Gold).
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Susanne Sesselmann i Non-Executive Director: More than 20 years

experience in investment banking and project flnancmg throughout the world. A
director of international private equity resource fund, The Sentient Group.

Elizabeth Martin i Non-Executive Director: I*I Comes from an accounting
background and has extensive corporate experience within the resource industry.
Elizabeth is Toronto based.

John Hick T Non-Executive Director: I*I Comes from a legal background and
has extensive corporate experience within the resource industry. John is Toronto
based.

N[~

John Ribbons i Company Secretary & Chief Financial Officer:
Extensive knowledge and experience with listed resource productlo a d

exploration companies.
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~ Marengo Management

Sam Akoitai i Director, Marengo Mining (PNG) Limited:
Former PNG Mining Minister and prior experience with Bougainville Copper.

SN

Peter Dendle i Project Manager: =zl

Responsible for overall site management at Yandera including drilling operations,
community relations and environmental matters. Extensive international experience
project management.

NI L

Grant Calderwood i Operations Manager: gl

-

Responsible for the completion of the DFS and subsequent development. Well
experienced in study and implementation management in PNG and on four
continents.

Malcolm Roberts T Principal Geologist: Responsible for Yandera
geological activities (both resource and exploration). Recent PNG experience with

the European Union geological support programs.

Further details on Marengod6s B ovaw.adarefgonieng.crg e
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“Yandera Coppelk/lolybdenum PrOJect
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_ Yandera CoppeMolybdenum

YANDERA PROJECT RESOURCE ESTIMATE

Table 1. Copper-Molybdenum

(as at 24 October 2008)

roject

(% CuEQ)* (million)

INDICATED RESOURCE

0.30 314
0.25 410
0.20 527

INFERRED RESOURCE

0.30 351
0.25 519
0.20 766

* CuEqcalculated as [Cu + (10 x M0)]

(%)

0.48
0.43

0.38

0.43
0.38

0.33

(%)

0.34
0.31

0.28

0.33
0.29

0.25

(pp M)

135

118

104

106

94

82
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_ Yandera Coppe¥olybdenum

YANDERA PROJECT RESOURCE ESTIMATE
(as at 24 October 2008)

roject

Table 2. By-Products (Gold, Silver & Rhenium) **

The Copper-Molybdenum resource includes the following by-product metals:
"~ Cuof | Tomes | A | Ag | Re
(% CuEQ) (million) (g/t) (g/t) (ppm)
INFERRED RESOURCE

0.30 666 0.09 1.56 0.08
0.25 929 0.08 1.46 0.08
0.20 1,293 0.08 1.35 0.07

**Not included in CuEq

Note: The by-product resource is contained within the Indicated and Inferred resource in Table 1. Au and Ag grades have been
estimated from a smaller set of data than the Cu and Mo grades. Re has been calculated by regression against Mo based on a
limited amount of sampling. Uncertainty in the characterisation of the Au, Ag and Re metal content of the resource has resulted in no
part of the by product resource being classified as Indicated.
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era Centra

33m-252m
219m @ 0.40% Cu
135 ppm Mo
0.03 g/t Au
1.42 ppm Ag
0.54% Cu Eq

S Fault
[ . Hypogene mixed zone
[ Grenodiorite
|:| Quartz diorite porphyry
[ Dacite porphyry
[ ] Andesite
[ Breccia

0 100m
— e —

Note: Cu Eq excludes AwAg

3m-197.55m

194.55m @ 0.43% Cu
85 ppm Mo
0.22 g/t Au

1.93 ppm Ag
0.51% Cu Eq

1600 mRL —

339m-375m
36m @ 0.79% Cu
152 ppm Mo
0.005 g/t Au
2.31 ppm Ag
0.94% Cu Eq

1400 mRL —

YANDERA CENTRAL PORPHYRY
SECTION A-B (GREMI ZONE)

I “**~... Hypogene mixed zone

39m147m %
117m @ 0.67% Cu =
158 ppm Mo
0.17g/t Au
2.83 ppm Ag
0.83% Cu Eq

15m-225m
210m @0.51% Cu
73 ppm Mo
0.03 g/t Au
1.74 ppm Ag
0.58% Cu Eq

168m-303m
135m @ 0.44% Cu

1.72 ppm Ag
0.49% Cu Eq

S Fault

[ Granodiorite

D Quartz diorite porphyry
[ Dacite porphyry
[ Andesite

[ Breccia

[ Apites

Note: Cu Eq excludes AwAg

24m-45m
21m @ 0.81% Cu
523 gpm Mo
0.42 g/t Au 1800 mRL —
2.69 ppm Ag
1.34% Cu Eq

39m-78m
39m @ 0.43% Cu
........ 377 ppm Mo
. 0.08 g/t Au

1.46 ppm Ag
0.81% Cu Eq

156m-186m

1600 mRL —

0.78% Cu Eq

3m-203m
200m @ 0.68% Cu

1.15% Cu Eq

276m-354m
78m @ 0.51% Cu
83 ppm Mo
0.19g/t Au
2.14 ppm Ag
0.59% Cu Eq

1400 mRL —

415m

YANDERA CENTRAL PORPHYRY
SECTION C-D (GREMI ZONE)
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gndera Central Porphyry
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