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sclaimer

Theinformatiooontainetlereinyhileobtainedromsourcebelievedo bereliableis notguaranteedsto itsaccuracpr completeness
Thispresentatiois forinformatiopurposesnlyanddoesnotconstitutan offerto sellor a solicitatioto buyanysecuritieseferredo
herein Thesecuritieseferredo hereirhavenotandwillnotberegisteredndetheUnitedstatesSecuritieActof 1933asamendednd
mayonlybeofferearsoldwithirtheUnitedtatepursuartb exemptinthereunder

Certairstatements thispresentatioccontairiorwardookingnformatiom hesestatementscludebutarenotlimitedo, statementwith
respecto futureexploratiordevelopmerproductioandcosts Thesestatementaddresgutureeventsandconditionand,as such,
involveknowrandunknownmisks,uncertaintiemndotherfactorsvhichmaycausetheactuakesultsperformancer achievements be
materiallgifferenfromanyfutureresultsperformancer achievemenexpressesr impliedoy the statements Suchfactorgnclude,
amongtherstheresultoffutureexploratiomisksinherenin resourcestimatesncreasem variougsapitatostsavailabilitgffinancing
andtheacquisitioofadditiondicencegyermitandsurfaceights

U.S. Investorare cautionedhatthe terms"Measured”]ndicatedand”InferredResourceare notrecognizely the UnitedStates
SecuritieandExchang€ommissiofiSEC"andtheyshoulchotassumehatanyor all of the mineratesources thesecategoriewill
everbeconvertethtoreservesinferredesourceBavea greamounofuncertainigsto theirexistencegndgreatuncertain@gsto their
economiandlegalfeasibility As setforthin thispresentatiomertairresourceslisclosedhereinrhavebeencalculateth accordance
withJORCandthesemaynotbecomparabteresourcesalculatedyU.S. companiesubjectotheSECrequirements

JORCrefergo the2004Editiorof the Australasia@odefor Reportingf ExploratioResultsMineraResourceandOreReserveéThe
JORCCode2004Edition)

Coppeequivalemjradegorreportedrillholeinterceptaerecalculatedsinga molybdenufmoppemetapriceratioof 10.1.

Inthecompanyspiniomothelementscludeththemetakquivalentsalculationavea reasonableotentiab berecovered
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Sectionsfthispresentatiarlatingo drillingnterceptandmineralisatiqexcludintheYander&esourc&stimateyjerepreparetyy Mr
PeterDendlevhois a membeof the Australasiamstituteof MiningandMetallurggnda fultimeemployeef Marengdining_imited
MrDendldassufficiengxperiencehichs relevanto thestyleof mineralisati@ndtypeof depositindeiconsideratiandto theactivity
whichheisundertakinig qualifasa Competeritersorasdefinedn the2004EditioroftheAustralasiaBodeforReportingf Exploration

ResultsMineralResourcesnd Ore ReservegThe JORCCode,2004 Edition) Mr Dendleconsentsn writingto the issueof this
presentatiotgtheextenbtfmatterdasednhisinformatioim theformandcontexinwhichtappears

Thesectiorof thispresentatiomlatingo the Yanderd&esourc&stimatevaspreparedrominformatioby Mr StepherGodfreyf Golder
AssociateBtyLtd MrGodfreys a MembeoftheAustralasianstitutef MiningandMetallurggndhassufficiengxperienceelevantio the
styleof mineralisati@ndtypeofdepositindeiconsideratiaandto theactivityundertaketo qualifyfasa CompeterRersorasdefinedn
the2004EditioroftheAustralasia@oddgorReportingf ExploratioResultsViineraResourceandOreReserveéTheJORCCode2004
EditionMrGodfregonsentstheinclusiomthispresentatiasfthematterdasednthisinformatiom theformandcontexit appears

Theupdatednineratesourcestimatandtheresourcestimatéorthebyfroducimetalsaandall otherscientifiandtechnicahformation
containedh thispresentationaspreparetby or undetthesupervisioaf StepherisodfreySenioResourc&eologistzoldeAssociates
PtyLtd MrGodfreysafi Qu a P ¢ f @sadefioedy Nationalnstrumemt3201i St a rotDascloduséor MineraP r o | (efcN |
437100. MrGodfreys independenfMarengassuchtermsdefinedn N1432.01 Mr Godfreynasreadandapprovethecontentsfthis
presentatiofinsofaasit relatego informatiopreparedby or underthe supervisioaf Mr GodfreyMr Godfreyerifiedhe datadisclosed
andunderlyintheinformatiooontainet thisnewsreleaseTheeffectivelateof theupdatednineratesourcestimatandtheresource
estimatdor the byfproducmetaldgs Octobef?2 2008 The methodusedto verifythe datawassimilarto thatdescribethMa r e n g
technicaleporfiledon SEDARanddatedNovembed, 2007 Thekeyassumptionparameterandmethodsisedto estimatéhemineral
resourceareassetoutin AppendiB heretoTheestimat®f mineratesourcearenotmateriallgffectedby anyknowrenvironmental,
permittindegalfitle taxationsoci@oliticalmarketingr otherrelevanissuesMineraResourcewhicharenotMineraReservedonot
havedemonstratestonomiciability
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~ PNG Overview

A Marengo Mining is fully focused on activities in The Independent State of Papua

New Guinea.
A A stable Commonwealth country with a thriving mining and exploration industry.
A Ideally located for shipping to Asian markets.

A The Government of Sir Michael Somare was returned in July 2007 for a second

five year term.




