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Disclaimer
Theinformationcontainedherein,whileobtainedfromsourcesbelievedtobereliable,is notguaranteedasto itsaccuracyorcompleteness.

Thispresentationis for informationpurposesonlyanddoesnotconstituteanofferto sellor a solicitationto buyanysecuritiesreferredto

herein. ThesecuritiesreferredtohereinhavenotandwillnotberegisteredundertheUnitedStatesSecuritiesActof1933, asamended,and

mayonlybeofferedorsoldwithintheUnitedStatespursuanttoexemptingthereunder.

Certainstatementsin thispresentationcontainforward-lookinginformation. Thesestatementsinclude,butarenotlimitedto,statementswith

respectto futureexploration,development,productionandcosts. Thesestatementsaddressfutureeventsandconditionsand,assuch,

involveknownandunknownrisks,uncertaintiesandotherfactorswhichmaycausetheactualresults,performanceor achievementsto be

materiallydifferentfromanyfutureresults,performanceor achievementsexpressesor impliedby thestatements. Suchfactorsinclude,

amongothers,theresultsof futureexploration,risksinherentinresourceestimates,increasesinvariouscapitalcosts,availabilityof financing

andtheacquisitionofadditionallicences,permitsandsurfacerights.

U.S. Investorsare cautionedthatthe terms"Measured","Indicated"and"Inferred"Resourcesarenot recognizedby the UnitedStates

SecuritiesandExchangeCommission("SEC")andtheyshouldnotassumethatanyor allof themineralresourcesin thesecategorieswill

everbeconvertedintoreserves. Inferredresourceshavea greatamountofuncertaintyasto theirexistence,andgreatuncertaintyasto their

economicandlegalfeasibility. As set forthin thispresentation,certainresourcesdisclosedhereinhavebeencalculatedin accordance

withJORC,andthesemaynotbecomparabletoresourcescalculatedbyU.S. companiessubjecttotheSECrequirements.

JORCrefersto the2004Editionof theAustralasianCodeforReportingofExplorationResults,MineralResourcesandOreReserves(The

JORCCode,2004Edition).

Copperequivalentgradesforreporteddrillholeinterceptswerecalculatedusingamolybdenum/coppermetalpriceratioof10:1.

Inthecompany'sopinionbothelementsincludedinthemetalequivalentscalculationhaveareasonablepotentialtoberecovered.
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DisclaimerόŎƻƴǘΩŘύ
Sectionsofthispresentationrelatingtodrillinginterceptsandmineralisation(excludingtheYanderaResourceEstimate)werepreparedbyMr

PeterDendlewhois a memberof theAustralasianInstituteof MiningandMetallurgyanda full-timeemployeeof MarengoMiningLimited.

MrDendlehassufficientexperiencewhichis relevantto thestyleofmineralisationandtypeofdepositunderconsiderationandto theactivity

whichheisundertakingtoqualifyasa CompetentPersonasdefinedinthe2004EditionoftheAustralasianCodeforReportingofExploration

Results,MineralResourcesand Ore Reserves(TheJORCCode,2004Edition). Mr Dendleconsentsin writingto the issueof this

presentation,totheextentofmattersbasedonhisinformationintheformandcontextinwhichit appears.

Thesectionof thispresentationrelatingto theYanderaResourceEstimatewaspreparedfrominformationbyMrStephenGodfreyofGolder

AssociatesPtyLtd. MrGodfreyisaMemberoftheAustralasianInstituteofMiningandMetallurgyandhassufficientexperiencerelevanttothe

styleofmineralisationandtypeofdepositunderconsiderationandto theactivityundertakentoqualifyasa CompetentPersonasdefinedin

the2004EditionoftheAustralasianCodeforReportingofExplorationResults,MineralResourcesandOreReserves(TheJORCCode,2004

Edition).MrGodfreyconsentstotheinclusioninthispresentationofthemattersbasedonthisinformation,intheformandcontextit appears.

TheupdatedmineralresourceestimateandtheresourceestimateforthebyȤproductmetalsandallotherscientificandtechnicalinformation

containedin thispresentationwaspreparedbyorunderthesupervisionofStephenGodfrey,SeniorResourceGeologist,GolderAssociates

PtyLtd. Mr Godfreyis a ñQualifiedPersonòas definedby NationalInstrument43Ȥ101ñStandardsof Disclosurefor MineralProjectsò(ñNI

43Ȥ101ò). MrGodfreyis independentofMarengo,assuchtermsdefinedinNI43Ȥ101. Mr. Godfreyhasreadandapprovedthecontentsofthis

presentation(insofarasit relatesto informationpreparedbyorunderthesupervisionof MrGodfrey. MrGodfreyverifiedthedatadisclosed

andunderlyingtheinformationcontainedin thisnewsrelease. Theeffectivedateof theupdatedmineralresourceestimateandtheresource

estimatefor thebyȤproductmetalsis October22, 2008. Themethodusedto verifythedatawassimilarto thatdescribedin Marengoôs

technicalreportfiledonSEDARanddatedNovember9, 2007. Thekeyassumptions,parametersandmethodsusedtoestimatethemineral

resourcesareassetoutin AppendixB hereto. Theestimateof mineralresourcesarenotmateriallyaffectedbyanyknownenvironmental,

permitting,legal,title,taxation,socioȤpolitical,marketingorotherrelevantissues. MineralResourceswhicharenotMineralReservesdonot

havedemonstratedeconomicviability.
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3. The Marengo Team
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PNG Overview
Á Marengo Mining is fully focused on activities in The Independent State of Papua 

New Guinea.

Á A stable Commonwealth country with a thriving mining and exploration industry.

Á Ideally located for shipping to Asian markets.

Á The Government of Sir Michael Somare was returned in July 2007 for a second 

five year term.
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