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Disclaimer
Theinformationcontainedherein,whileobtainedfromsourcesbelievedtobereliable,is notguaranteedasto itsaccuracyorcompleteness.

Thispresentationis for informationpurposesonlyanddoesnotconstituteanofferto sellor a solicitationto buyanysecuritiesreferredto

herein. ThesecuritiesreferredtohereinhavenotandwillnotberegisteredundertheUnitedStatesSecuritiesActof1933, asamended,and

mayonlybeofferedorsoldwithintheUnitedStatespursuanttoexemptingthereunder.

Certainstatementsin thispresentationcontainforward-lookinginformation. Thesestatementsinclude,butarenotlimitedto,statementswith

respectto futureexploration,development,productionandcosts. Thesestatementsaddressfutureeventsandconditionsand,assuch,

involveknownandunknownrisks,uncertaintiesandotherfactorswhichmaycausetheactualresults,performanceor achievementsto be

materiallydifferentfromanyfutureresults,performanceor achievementsexpressesor impliedby thestatements. Suchfactorsinclude,

amongothers,theresultsof futureexploration,risksinherentinresourceestimates,increasesinvariouscapitalcosts,availabilityof financing

andtheacquisitionofadditionallicences,permitsandsurfacerights.

U.S. Investorsare cautionedthatthe terms"Measured","Indicated"and"Inferred"Resourcesarenot recognizedby the UnitedStates

SecuritiesandExchangeCommission("SEC")andtheyshouldnotassumethatanyor allof themineralresourcesin thesecategorieswill

everbeconvertedintoreserves. Inferredresourceshavea greatamountofuncertaintyasto theirexistence,andgreatuncertaintyasto their

economicandlegalfeasibility. As set forthin thispresentation,certainresourcesdisclosedhereinhavebeencalculatedin accordance

withJORC,andthesemaynotbecomparabletoresourcescalculatedbyU.S. companiessubjecttotheSECrequirements.

JORCrefersto the2004Editionof theAustralasianCodeforReportingofExplorationResults,MineralResourcesandOreReserves(The

JORCCode,2004Edition).

Copperequivalentgradesforreporteddrillholeinterceptswerecalculatedusingamolybdenum/coppermetalpriceratioof10:1.

Inthecompany'sopinionbothelementsincludedinthemetalequivalentscalculationhaveareasonablepotentialtoberecovered.
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DisclaimerόŎƻƴǘΩŘύ
Sectionsofthispresentationrelatingtodrillinginterceptsandmineralisation(excludingtheYanderaResourceEstimate)werepreparedbyMr

PeterDendlewhois a memberof theAustralasianInstituteof MiningandMetallurgyanda full-timeemployeeof MarengoMiningLimited.

MrDendlehassufficientexperiencewhichis relevantto thestyleofmineralisationandtypeofdepositunderconsiderationandto theactivity

whichheisundertakingtoqualifyasa CompetentPersonasdefinedinthe2004EditionoftheAustralasianCodeforReportingofExploration

Results,MineralResourcesand Ore Reserves(TheJORCCode,2004Edition). Mr Dendleconsentsin writingto the issueof this

presentation,totheextentofmattersbasedonhisinformationintheformandcontextinwhichit appears.

Thesectionof thispresentationrelatingto theYanderaResourceEstimatewaspreparedfrominformationbyMrStephenGodfreyofGolder

AssociatesPtyLtd. MrGodfreyisaMemberoftheAustralasianInstituteofMiningandMetallurgyandhassufficientexperiencerelevanttothe

styleofmineralisationandtypeofdepositunderconsiderationandto theactivityundertakentoqualifyasa CompetentPersonasdefinedin

the2004EditionoftheAustralasianCodeforReportingofExplorationResults,MineralResourcesandOreReserves(TheJORCCode,2004

Edition).MrGodfreyconsentstotheinclusioninthispresentationofthemattersbasedonthisinformation,intheformandcontextit appears.

TheupdatedmineralresourceestimateandtheresourceestimateforthebyȤproductmetalsandallotherscientificandtechnicalinformation

containedin thispresentationwaspreparedbyorunderthesupervisionofStephenGodfrey,SeniorResourceGeologist,GolderAssociates

PtyLtd. Mr Godfreyis a ñQualifiedPersonòas definedby NationalInstrument43Ȥ101ñStandardsof Disclosurefor MineralProjectsò(ñNI

43Ȥ101ò). MrGodfreyis independentofMarengo,assuchtermsdefinedinNI43Ȥ101. Mr. Godfreyhasreadandapprovedthecontentsofthis

presentation(insofarasit relatesto informationpreparedbyorunderthesupervisionof MrGodfrey. MrGodfreyverifiedthedatadisclosed

andunderlyingtheinformationcontainedin thisnewsrelease. Theeffectivedateof theupdatedmineralresourceestimateandtheresource

estimatefor thebyȤproductmetalsis October22, 2008. Themethodusedto verifythedatawassimilarto thatdescribedin Marengoôs

technicalreportfiledonSEDARanddatedNovember9, 2007. Thekeyassumptions,parametersandmethodsusedtoestimatethemineral

resourcesareassetoutin AppendixB hereto. Theestimateof mineralresourcesarenotmateriallyaffectedbyanyknownenvironmental,

permitting,legal,title,taxation,socioȤpolitical,marketingorotherrelevantissues. MineralResourceswhicharenotMineralReservesdonot

havedemonstratedeconomicviability.
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Outline of Presentation

1. PNG Overview

2. Marengo Overview

3. The Marengo Team

4. Yandera Project Update
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PNG Overview
Á Marengo Mining is fully focused on activities in The Independent State of Papua 

New Guinea.

Á A stable Commonwealth country with a thriving mining and exploration industry.

Á Ideally located for shipping to Asian markets.

Á The Government of Sir Michael Somare was returned in July 2007 for a second 

five year term.
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Madang ςA Thriving Seaport
ÁProvincial capital of PNGôs progressive Madang Province and located approximately 

100 km north-east of Marengoôs Yandera Project. Daily jet services to national capital 

of Port Moresby and other regional centres.

Á Active deep water seaport located on the Bismark Sea.

Á Thriving local industries of timber, woodchips, engineering, copra, coffee, tuna (fresh 

& canned), other agricultural products, tourism and now.... mining.

ÁDeveloping projects including MCCôs Ramu Ni-Co Project.

Á Educational Institutions: University, School of Nursing, Maritime School.
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Corporate Overview

Á Listings:                    Australia (ASX)         , Canada (TSX)         , Papua New Guinea (POMSoX)

Share Code: MGO (ASX & POMSoX), MRN (TSX)

Á Issued Shares:          268 million

ÁUnlisted Options:      10.7 million  

(Warrants)

ÁCash:                        A$8.0 million (C$6.9million) (at 31 March 2009)

ÁMarket Cap:              A$31 million (C$27 million)

Á Shareholders:           2,100 

Á Shareholders include:

Sentient Global Resources Fund II (23.8%)NasfundLimited (PNG) 

The Royal Bank of Scotland (6.5%) Comrade Superannuation Fund (PNG) 

Management (2.7%) Australian & North American Institutions
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Marengo ςShare Price Performance
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Marengo Board
John Horan ïChairman:             Many years of mining industry experience; 

Former  Finance Director ïHomestake Gold and former director ïTSX/ASX listed       

Golden China Resources Corporation, currently a director of Adelaide Resources 

Limited (ASX).

Les Emery ïManaging Director:             Well experienced in exploration,   

mining and corporate administration, former MD of Lynas Corporation (ASX -Gold 

and Rare Earths) and Herald Resources (ASX - Gold).

Sir Rabbie NamaliuïNon Executive Director:               Former Prime Minister 

of PNG (1988-1992) and long serving member of successive governments with roles  

including Foreign Minister.

Douglas Dunnet ïNon-Executive Director:             Over 30 years of  

experience including 14 years with Anaconda (USA) group of companies; 

previously Managing Director of Orion Resources (ASX ïGold).
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Marengo Board όŎƻƴǘΩŘύ
Susanne Sesselmann ïNon-Executive Director:               More than 20 years 

experience in investment banking and project financing throughout the world. A 

director of international private equity resource fund, The Sentient Group.

Elizabeth Martin ïNon-Executive Director:               Comes from an accounting 

background and has extensive corporate experience within the resource industry. 

Elizabeth is Toronto based.

John Hick ïNon-Executive Director:              Comes from a legal background and 

has extensive corporate experience within the resource industry. John is Toronto 

based. 

John Ribbons ïCompany Secretary & Chief Financial Officer:          

Extensive knowledge and experience with listed resource production and  

exploration companies.
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Marengo Management

Sam Akoitai ïDirector, Marengo Mining (PNG) Limited:   

Former PNG Mining Minister and prior experience with Bougainville Copper.

Peter Dendle ïProject Manager:  

Responsible for overall site management at Yandera including drilling operations, 
community relations and environmental matters. Extensive international experience 

in project management.

Grant Calderwood ïOperations Manager:  

Responsible for the completion of the DFS and subsequent development. Well 
experienced in study and implementation management in PNG and on four  
continents.

Malcolm Roberts ïPrincipal Geologist:            Responsible for Yandera     

geological activities (both resource and exploration). Recent PNG experience with 

the European Union geological support programs.

Further details on Marengoôs Board & Management can be viewed at www.marengomining.com
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PNG ςElephant Country
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Yandera Copper-Molybdenum Project
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Yandera Copper-Molybdenum Project
YANDERA PROJECT RESOURCE ESTIMATE 

(as at 24 October 2008)

Table 1.  Copper-Molybdenum
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Cut -off Tonnes CuEq Cu Mo

(% CuEq)* (million) (%) (%) (pp m)

INDICATED RESOURCE

0.30 314 0.48 0.34 135

0.25 410 0.43 0.31 118

0.20 527 0.38 0.28 104

INFERRED RESOURCE

0.30 351 0.43 0.33 106

0.25 519 0.38 0.29 94

0.20 766 0.33 0.25 82

* CuEqcalculated as [Cu + (10 x Mo)] 



Yandera Copper-Molybdenum Project
YANDERA PROJECT RESOURCE ESTIMATE 

(as at 24 October 2008)

Table 2.  By-Products (Gold, Silver & Rhenium) **

The Copper-Molybdenum resource includes the following by-product metals:
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Cut -off Tonnes Au Ag Re

(% CuEq) (million) (g/t) (g/t) (pp m)

INFERRED RESOURCE

0.30 666 0.09 1.56 0.08

0.25 929 0.08 1.46 0.08

0.20 1,293 0.08 1.35 0.07

* *Not included in CuEq

Note: The by-product resource is contained within the Indicated and Inferred resource in Table 1. Au and Ag grades have been

estimated from a smaller set of data than the Cu and Mo grades. Re has been calculated by regression against Mo based on a

limited amount of sampling. Uncertainty in the characterisation of the Au, Ag and Re metal content of the resource has resulted in no

part of the by product resource being classified as Indicated.



Yandera Central Porphyry
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Yandera Central Porphyry

17



Yandera Central Porphyry
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