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JORGQeferdothe2004EditioroftheAustralasia@odgorReportingfExploratioResultsMineraResourceandOreReserveéTheJORCCode 2004Edition)
Coppeequivalergradedorreportedirillholeintercepteerecalculatedsinga molybdenutoppemetapriceratioof 10.1.
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Yandera the cornerstone project
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Yandera overview

Worlescale Coppéolybdenum
Gold Project

Definitive Feasibility Study due fo §s Ay
release in Q1 2011 B R
MOUWsigned with China Nonferrou S e s i Ets
(NFC) for constructiontadd and B o8 T
financing

Entering world markets from
2013/14




Project Leverage Points

Large, centrally located, resource; capacity to lift resources
Good presentation of higher grade zones to expedite payback
Abundance of good quality water

Moderate grind, fast float kinetics and low abrasiveness
Relatively low infrastructure requirements

Adequate workforce presence in proximity of project sites
Established mining industry and international shipping

Close proximity to Asia for import/export

Supportive National and Provincial Governments and Landow
Growing resource sector; Mining, Oil and Gas, Agriculture
Zero to low potential for possible acid forming materials

Very clean concentrate; 20 year mine life with further potential
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Regional Layout
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Project Scenario

Open cut miningYatnder& 1,900 metres above sea level
Ore processing @ 3,d#t&nd waste generation @ G@#b0

Combined conventional load & haupsinciush & convey (IPCC)
ore and waste; Targeting low mining costs

Comminutipito 150 micron, and gravity fed ore slurry to a coas
Concentrator site

Producing 3 concentrate streams: copper, molybdenum & ma
Bulk Concentrates transported to port for outward shipping
Ramuwalley: airport, transport depot, slurry and HFO power stz
Close proximityRamuNFCo mine: Three hydroelectric sites
Madangown: Provincial capitialgistics and administration
Workforce of 1,000 people in full production
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DFS Update

38 line item studies; 17 consultants plus Marengo

Aiming to complete most field activities by Christmas 2010
Other activities complete early 2011

Documentation by end of March 2011

Rescoped: Environmental Study to IFC/EP compliance
Waste Rock Dumps: containetéease

Tailings Management: examining tailings storage and DSTP

Target: examining financial, social and environmental aspects
option
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Yandera development timetable

2011 2012

Definitive Feasibility Study

Financing

Permitting Process

Design & Construction

Commissioning

The foregoing timeline is based upon the Company's estibatesnden20Ihe timing of the events anticipated will depend on numerous factors, including, without limitation, results of operatio
receipt of government approvals including permits and licenses, performance, business prospects, accegsiteapital tmelivetstitutes forwdodking information within the meaning of
applicable Canadian securities laws.
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Yandera overview
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Located 95 km scutist of the provincial capital and northern seaport of M

100% owned Exploration Licences covering 1,900km?
Project covers +100 km of the highly prospective Bundi Fault Zone
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Yandera Central Porphyry
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Yandera Central Porphyry
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Yandera Central Porphyry

981m @ 0.38% Cu Eq
0.23% Cu, 152 Mo

SR 207m @ 0.63% Cu Eq
== "0.51% Cu, 118 Mo

1250mRL

72m @ 0.96% Cu Eq
660m @ 0.65% Cu Eq
0.48% Cu, 169 Mo

0.23% Cu, 734 Mo
|
|  Proposed hole
W 51m @ 1.17% Cu Eq '
1.06% Cu, 101 Mo [ ] >02%CuEq

EOH
30m @ 1.19% Cu Eq
orim 0.49% Cu, 699 Mo
Completed to end of hole
Assays Awaited
[ ] >0.3%CuEq

Note: 1. Cu Eq% + Cu% + [Mo% x 10] 0 500m EOH ! >0.5% CuEq
2. Drill holes are projected on to section _—— = 1004m

+85,000m of drilling (240 diamond drill holes) completed to date

29,000m drilled in 2008 with some later holes not included in current
estimate

Drilling resumed in November 2009 with five rigs currently active
Depth extensions of major mineralised systems confirmed

| = ———— ‘—“j}_ :i.;f
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Yandera&entral Porphyry

2010 drilling focused on Dimbi, Imbruminda

and Gamagu zones with results including:
461m @ 0.43% Cu Eq (0.36% Cu, 69ppm Mo)
395m @ 0.53% Cu Eq (0.46% Cu, 73ppm Mo)
108m @ 0.63% Cu Eq (0.51% Cu, 118ppm Mo)
195m @ 0.58% Cu Eq (0.49% Cu, 90ppm Mo)

Recent encouraging results from resource
extension drilling at Di@domagu zone:
357m @ 0.44% Cu Eq (0.44% Cu, 96ppm Mo)
96m @ 0.74% Cu Eq (0.68% Cu, 62ppm Mo)

Deep drilling confirms extensions of

mineralised zones, with results including:
980.7m @ 0.38% Cu Eq (0.23% Cu, 152ppm Mo)
660m @ 0.65% Cu Eq (0.48% Cu, 169ppm Mo)
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