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Disclaimer
Theinformationcontainedherein,whileobtainedfromsourcesbelievedto bereliable,is notguaranteedasto itsaccuracyorcompleteness. A preliminaryprospectuscontainingimportant

informationrelatingto theordinarysharesof Marengohasbeenfiledwithsecuritiescommissionsor similarauthoritiesin certainjurisdictionsof Canada. Thepreliminaryprospectusis still

subjecttocompletionoramendment. Copiesof thepreliminaryprospectusmaybeobtainedfromParadigmCapitalInc. Therewillnotbeanysaleoranyacceptanceuntila receipthasbeen

issuedforthefinalprospectus. ThesecuritiesreferredtohereinhavenotandwillnotberegisteredundertheUnitedStatesSecuritiesActof1933, asamended,oranystatesecuritieslaws

and,subjecttocertainexceptions,maynotbeofferedorsoldwithintheUnitedStatesorto,orfortheaccountorbenefitof,U.S. persons(asdefinedinRegulationSundertheSecuritiesAct).

Certaininformationin thispresentation,includingallstatementsthatarenothistoricalfacts,constitutesforward-lookinginformationwithinthemeaningofapplicableCanadiansecuritieslaws.

Suchforward-lookinginformationincludes,but is notlimitedto, informationwhichreflectsmanagementôsexpectationsregardingMarengoôsfuturegrowth,resultsof operations(including,

withoutlimitation,futureproductionandcapitalexpenditures),performance(bothoperationalandfinancial)andbusinessprospects(includingthetiminganddevelopmentofnewdepositsand

the successof explorationactivities)andopportunities. Often,this informationincludeswordssuchasóóplansôô,óóexpectsôôor óódoesnotexpectôô,óóisexpectedôô,óóbudgetôô,óóscheduledôô,

óóestimatesôô,óóforecastsôô,óóintendsôô,óóanticipatesôôoróódoesnotanticipateôôoróóbelievesôôor variationsof suchwordsandphrasesor statementsthatcertainactions,eventsor resultsóómayôô,

óócouldôô,óówouldôô,óómightôôoróówillôôbetaken,occurorbeachieved.

U.S. Investorsarecautionedthatthetermsñmineralresourceò,ñindicatedmineralresourcesòandñinferredmineralresourcesòareCanadianminingtermsandarenotdefinedin theSEC

IndustryGuide7 undertheUnitedStatesSecuritiesActandarenotnormallynotpermittedtobeusedin reportsandregistrationstatementsfiledwiththeSEC. Investorsarecautionednotto

assumethatanypartor all of themineraldepositsin thesecategorieswilleverbe convertedintoreserves. óóInferredmineralresourcesôôhavea greatamountof uncertaintyas to their

existence,andasto theireconomicandlegalfeasibility. It cannotbeassumedthatalloranypartofaninferredmineralresourcewilleverbeupgradedtoa highercategory. UnderCanadian

securitieslaws,estimatesof inferredmineralresourcesmaynotformthebasisoffeasibilityorpre-feasibilitystudies,exceptinrarecases. Investorsarecautionednottoassumethatallorany

partof an inferredmineralresourceexistsor is economicallyor legallymineable. Accordingly,informationcontainedin thispresentationcontainingdescriptionsof theCompanyôsmineral

depositsmaynotbecomparableto similarinformationmadepublicbyU.S. companiessubjectto thereportinganddisclosurerequirementsof UnitedStatesfederalsecuritieslawsandthe

rulesandregulationsthereunder.

JORCreferstothe2004EditionoftheAustralasianCodeforReportingofExplorationResults,MineralResourcesandOreReserves(TheJORCCode,2004Edition).

Copperequivalentgradesforreporteddrillholeinterceptswerecalculatedusingamolybdenum/coppermetalpriceratioof10:1.

Inthecompany'sopinionbothelementsincludedinthemetalequivalentscalculationhaveareasonablepotentialtoberecovered.

Scientificandtechnicalinformationin thispresentationotherthantheYanderaResourceEstimatewerepreparedby,orunderthesupervisionof,MrPeterDendle. MrDendleisa memberof

theAustralasianInstituteofMiningandMetallurgyanda full-timeemployeeofMarengoMiningLimited. MrDendlehassufficientexperiencewhichis relevanttothestyleofmineralizationand

typeofdepositunderconsiderationandto theactivitywhichheis undertakingtoqualifyasa CompetentPersonasdefinedin theJORCCode. MrDendlealsohassufficientexperienceto

qualifyasa QualifiedPersonunderNI43-101. MrDendleconsentsin writingto theissueof thisreport,to theextentof mattersbasedonhisinformationin theformandcontextin whichit

appears.

Theinformationin thisreportthatrelatesto ExplorationResults,MineralResourceestimatesandthe resourceestimatefor theby-productmetalsandall otherscientificandtechnical

informationorOreReservescontainedin thispresentationisbasedoninformationcompiledbyStephenGodfrey,Associate,PrincipalResourceGeologist,GolderAssociatesPtyLtd., whois

a MemberofTheAustralasianInstituteofMiningandMetallurgyaswellasa Memberof theAustralianInstituteofGeoscientists. MrGodfreyhassufficientexperiencewhichis relevantto the

styleofmineralizationandtypeofdepositunderconsiderationandtotheactivitywhichheisundertakingtoqualifyasa CompetentPersonasdefinedin theJORCCode. MrGodfreyisalsoa

ñQualifiedPersonòasdefinedbyNationalInstrument43-101ñStandardsofDisclosureforMineralProjectsò(ñNI43-101ò). MrGodfreyis independentofMarengo,assuchtermsdefinedinNI

43Ȥ101. Mr. Godfreyhasreadandapprovedthecontentsof thispresentation(insofarasit relatesto informationpreparedbyorunderthesupervisionofMrGodfrey). MrGodfreyverifiedthe

datadisclosedandunderlyingtheinformationcontainedinthispresentation. Theeffectivedateoftheupdatedmineralresourceestimateandtheresourceestimatefortheby-productmetalsis

October22, 2008. Themethodusedto verifythedatawassimilarto thatdescribedinMarengoôstechnicalreportfiledonSEDARoriginallydatedDecember2008andrevisedandrestated

January2009. Theestimateof mineralresourcesarenotmateriallyaffectedbyanyknownenvironmental,permitting,legal,title,taxation,socio-political,marketingorotherrelevantissues.

MineralResourceswhicharenotMineralReservesdonothavedemonstratedeconomicviability. MrGodfreyconsentsinwritingtotheissueofthisreport,totheextentofmattersbasedonhis

informationintheformandcontextinwhichit appears.
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Yanderaðthe cornerstone project

ñOur vision is to build a diversified 

international copper producer...ò 



Yanderaðoverview

World-scale Copper-Molybdenum-

Gold Project

Definitive Feasibility Study due for 

release in Q1 2011

MOUsigned with China Nonferrous 

(NFC) for construction, off-take and 

financing

Entering world markets from 

2013/14
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Project Leverage Points

Large, centrally located, resource; capacity to lift resources

Good presentation of higher grade zones to expedite payback

Abundance of good quality water

Moderate grind, fast float kinetics and low abrasiveness

Relatively low infrastructure requirements 

Adequate workforce presence in proximity of project sites

Established mining industry and international shipping

Close proximity to Asia for import/export

Supportive National and Provincial Governments and Landowners

Growing resource sector; Mining, Oil and Gas, Agriculture

Zero to low potential for possible acid forming materials

Very clean concentrate; 20 year mine life with further potential
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Regional Layout

6



Project Scenario

Open cut mining at Yandera@1,900 metres above sea level

Ore processing @ 3,125 tphand waste generation @ 6,250 tph

Combined conventional load & haul and in-pit crush & convey (IPCC) of 

ore and waste; Targeting low mining costs

Comminution, to 150 micron, and gravity fed ore slurry to a coastal 

Concentrator site

Producing 3 concentrate streams: copper, molybdenum & magnetite

Bulk Concentrates transported to port for outward shipping 

Ramuvalley: airport, transport depot, slurry and HFO power stations

Close proximity to RamuNi-Co mine: Three hydroelectric sites

Madangtown: Provincial capital ïlogistics and administration

Workforce of 1,000 people in full production
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DFS Update

38 line item studies; 17 consultants plus Marengo

Aiming to complete most field activities by Christmas 2010

Other activities complete early 2011

Documentation by end of March 2011

Re-scoped: Environmental Study to IFC/EP compliance

Waste Rock Dumps: contained/non-release

Tailings Management: examining tailings storage and DSTP

Target: examining financial, social and environmental aspects for each 

option

8
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2010 2011 2012 2013

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Definitive Feasibility Study

Financing

Permitting Process

Design & Construction

Commissioning

The foregoing timeline is based upon the Company's estimates as of December 2010. The timing of the events anticipated will depend on numerous factors, including, without limitation, results of operations, 

receipt of government approvals including permits and licenses, performance, business prospects, access to capital and metal prices.  The timeline constitutes forward-looking information within the meaning of 

applicable Canadian securities laws.

Yanderaðdevelopment timetable

DFS Release



10

Yanderaðoverview

Located 95 km south-west of the provincial capital and northern seaport of Madang

100% owned Exploration Licences covering 1,900km²

Project covers +100 km of the highly prospective Bundi Fault Zone

10

(1) Highlands Pacific Limited News Release, 9 June 2009, (2) Highlands Pacific Limited News Release, 12 December 2007
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Yandera Central Porphyry
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Yandera Central Porphyry
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Yandera Central Porphyry

+85,000m of drilling (240 diamond drill holes) completed to date 

29,000m drilled in 2008 with some later holes not included in current resource 
estimate

Drilling resumed in November 2009 with five rigs currently active

Depth extensions of major mineralised systems confirmed
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2010 drilling focused on Dimbi, Imbruminda 

and Gamagu zones with results including:

461m @ 0.43% Cu Eq (0.36% Cu, 69ppm Mo)

395m @ 0.53% Cu Eq (0.46% Cu, 73ppm Mo)

108m @ 0.63% Cu Eq (0.51% Cu, 118ppm Mo)

195m @ 0.58% Cu Eq (0.49% Cu, 90ppm Mo)

Recent encouraging results from resource 

extension drilling at Dimbi-Gamagu zone:

357m @ 0.44% Cu Eq (0.44% Cu, 96ppm Mo)

96m @ 0.74% Cu Eq (0.68% Cu, 62ppm Mo)

Deep drilling confirms extensions of 

mineralised zones, with results including:

980.7m @ 0.38% Cu Eq (0.23% Cu, 152ppm Mo)

660m @ 0.65% Cu Eq (0.48% Cu, 169ppm Mo)

YanderaCentral Porphyry


