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KEY POINTS

Definitive Feasibility Study for Yandera Copper-Molybdenum Project
commences.

Diamond drilling at Yandera Central continues to intersect broad zones of
Copper and Molybdenum mineralisation, including:

349 metres @ 0.56% CuEq (including 45 metres @ 1.37%Cu)
300 metres @ 0.57% CuEq (including 48 metres @ 1.06%Cu)
263 metres @ 0.42% CuEq (including 21 metres @ 0.97%Cu)
222 metres @ 0.51% CuEq (including 75 metres @ 0.52%Cu)

429 metres @ 0.35% CuEq (including 18 metres @ 0.71%Cu)
[CUEq% = Cu% + (M0o% x 10), Au and Ag are not included]

Key appointment of former PNG Mining Minister, Mr Sam Akoitai.

Drilling at Yandera Central recommenced, after the Christmas break,
on 22 January 2008.

Strong cash position of $16.556 million at the end of the Quatrter.

Marengo has applied for a listing on the Toronto Stock Exchange.




