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KEY POINTS 
  Definitive Feasibility Study for Yandera Copper-Molybdenum Project    

  commences. 
 

  Diamond drilling at Yandera Central continues to intersect broad zones of 
 Copper and Molybdenum mineralisation, including: 

 

 349 metres @ 0.56% CuEq (including 45 metres @ 1.37%Cu) 

 300 metres @ 0.57% CuEq (including 48 metres @ 1.06%Cu) 

 263 metres @ 0.42% CuEq (including 21 metres @ 0.97%Cu) 

 222 metres @ 0.51% CuEq (including 75 metres @ 0.52%Cu) 

 429 metres @ 0.35% CuEq (including 18 metres @ 0.71%Cu) 
[CuEq% = Cu% + (Mo% x 10), Au and Ag are not included] 

 

  Key appointment of former PNG Mining Minister, Mr Sam Akoitai. 
 

  Drilling at Yandera Central recommenced, after the Christmas break,  
  on 22 January 2008. 

 

  Strong cash position of $16.556 million at the end of the Quarter. 
 

  Marengo has applied for a listing on the Toronto Stock Exchange. 

 

http://www.marengomining.com/
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YANDERA PROJECT, MADANG PROVINCE, PNG 
(MARENGO MINING LIMITED ï 100%) 
 

 
Definitive Feasibility Study 
 
As reported in the previous quarter, Marengo was awarded a contract to 
complete a Definitive Feasibility Study (ñDFSò) on the Yandera Project, 
to an alliance of leading Australian based resource engineering and 
construction company, GRD Minproc Limited, and URS Australia Pty 
Ltd, the Australian arm of international engineering and environmental 
group, URS Corporation. 
 
DFS activities commenced during the quarter, with site visits by 
Marengoôs newly appointed Operations Manager, Mr Grant Calderwood, 
and various representatives from the DFS engineers. This and subsequent visits will give a good appreciation of 
the project location, terrain, environmental and cultural interfaces involved. 
 
In addition, a Mineral Processing and Infrastructure Options Workshop was held, with the aim of examining and 
refining options, as highlighted in the previously completed Conceptual Mining Study. The following components 
were included in this review: 
 

 Road access to the main site 

 Plant locations 

 Ore transport 

 Concentrate Transport 

 Port locations 

 Tailings disposal 

 Environmental management 

 Community affairs management 
 
A number of options have been identified for costing, on a comparative basis (Phase 1), to determine the best 
options to form the completed DFS (Phase 2). 
 
Also during the quarter, negotiations were conducted for the majority of other subsidiary studies, with these being 
awarded as follows: 
 

 Mining studies to Golder Associates (Perth) 

 Tailings management to Klohn Crippen Berger (Brisbane) 

 Environmental management to Coffey Natural Systems (Brisbane) 
 
It is anticipated that a number of short, technically specialised studies are likely to be performed by other 
organisations, during the course of the DFS, which is scheduled for completion by mid 2009. 
 
The DFS is well on course with Phase 1 completion due at the end of the current quarter. The study management 
motivation is for diligent technical and commercial performance to confidently assess the projectôs feasibility, thus 
enabling the Yandera Project to become a significant supplier to the worldôs copper-molybdenum markets. 
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Resource Drilling 
 

 
Diamond Drilling �± Gremi Zone 

 

 
During the quarter 11 holes (YD135 to YD145) were completed for a total drilling advance of 4,278 metres. Drilling 
for the season was completed by mid December (24 holes for 9,286 metres) with all drilling for the 2007 field 
season focusing on the Gremi and Omora zones, within the proposed pit area. 
 
The 2008 drilling season recommenced on 22 January 2008, with the three diamond drill rigs from last season, 
again focusing on the Gremi and Omora zones. Three additional rigs were sourced prior to the end of last year 
and it is anticipated that these units will be operating on site by mid February. The additional drilling capacity will 
enable work to also commence on infrastructure site sterilisation and testing of other mineralised targets, 
identified during the past season. It is expected that access to these additional rigs will enable up to 20,000 
metres of drilling to be completed during the current season. 
 
Marengo has been successful in engaging additional staff for this substantial ramp-up of activity at Yandera, as 
part of the DFS program. 
 
 

Assay Results 
 
Results for holes YD131 to YD144 have been received to date, with YD131 to YD134 having been drilled in the 
previous quarter. Only results for a portion of YD145 have been received to date. 
 

YD131  (Omora)  292873E  9363809N  -60
0
 @ 030

0
 mag  Depth 439.80m 

 
Located on the Omora ridge some 200m west of DDH057. This a speculative hole to test for westerly extensions 
of Omora mineralisation and also a broad magnetic anomaly. Some mineralisation (mainly chalcopyrite and pyrite 
is present in the lower part of the hole.  
 
All assays below 0.25% Cu. No significant Mo, Au, Ag. 
 
 

 
 
 


