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ñYandera: The Next Chapter in a Global Copper Storyò
Les Emery ïManaging Director

WORKING TO UNLOCK THE MINERAL TREASURES OF PAPUA NEW GUINEA
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Disclaimer
ÁTheinformationcontainedherein,whileobtainedfromsourcesbelievedto be reliable,is notguaranteedas to its accuracyor completeness. A preliminaryprospectus

containingimportantinformationrelatingtotheordinarysharesofMarengohasbeenfiledwithsecuritiescommissionsorsimilarauthoritiesincertainjurisdictionsofCanada.

Thepreliminaryprospectusisstillsubjecttocompletionoramendment. CopiesofthepreliminaryprospectusmaybeobtainedfromParadigmCapitalInc. Therewillnotbeany

saleoranyacceptanceuntila receipthasbeenissuedforthefinalprospectus. ThesecuritiesreferredtohereinhavenotandwillnotberegisteredundertheUnitedStates

SecuritiesActof1933, asamended,oranystatesecuritieslawsand,subjecttocertainexceptions,maynotbeofferedorsoldwithintheUnitedStatesorto,orfortheaccount

orbenefitof,U.S. persons(asdefinedinRegulationSundertheSecuritiesAct).

ÁCertaininformationin thispresentation,includingallstatementsthatarenothistoricalfacts,constitutesforward-lookinginformationwithinthemeaningofapplicableCanadian

securitieslaws. Suchforward-lookinginformationincludes,butis notlimitedto, informationwhichreflectsmanagementôsexpectationsregardingMarengoôsfuturegrowth,

resultsofoperations(including,withoutlimitation,futureproductionandcapitalexpenditures),performance(bothoperationalandfinancial)andbusinessprospects(including

thetiminganddevelopmentofnewdepositsandthesuccessofexplorationactivities)andopportunities. Often,thisinformationincludeswordssuchasóóplansôô,óóexpectsôôor

óódoesnotexpectôô,óóisexpectedôô,óóbudgetôô,óóscheduledôô,óóestimatesôô,óóforecastsôô,óóintendsôô,óóanticipatesôôoróódoesnotanticipateôôoróóbelievesôôorvariationsofsuchwords

andphrasesorstatementsthatcertainactions,eventsorresultsóómayôô,óócouldôô,óówouldôô,óómightôôoróówillôôbetaken,occurorbeachieved.

ÁU.S. Investorsarecautionedthatthetermsñmineralresourceò,ñindicatedmineralresourcesòandñinferredmineralresourcesòareCanadianminingtermsandarenotdefined

in theSECIndustryGuide7 undertheUnitedStatesSecuritiesActandarenotnormallynotpermittedto beusedin reportsandregistrationstatementsfiledwiththeSEC.

Investorsarecautionednottoassumethatanypartorallof themineraldepositsin thesecategorieswilleverbeconvertedintoreserves.óóInferredmineralresourcesôôhavea

greatamountofuncertaintyasto theirexistence,andasto theireconomicandlegalfeasibility. It cannotbeassumedthatalloranypartofaninferredmineralresourcewill

everbeupgradedtoa highercategory. UnderCanadiansecuritieslaws,estimatesof inferredmineralresourcesmaynotformthebasisof feasibilityorpre-feasibilitystudies,

exceptin rarecases. Investorsarecautionednotto assumethatall or anypartof an inferredmineralresourceexistsor is economicallyor legallymineable. Accordingly,

informationcontainedin thispresentationcontainingdescriptionsof theCompanyôsmineraldepositsmaynotbe comparableto similarinformationmadepublicby U.S.

companiessubjecttothereportinganddisclosurerequirementsofUnitedStatesfederalsecuritieslawsandtherulesandregulationsthereunder.

ÁJORCreferstothe2004EditionoftheAustralasianCodeforReportingofExplorationResults,MineralResourcesandOreReserves(TheJORCCode,2004Edition).

ÁCopperequivalentgradesforreporteddrillholeinterceptswerecalculatedusingamolybdenum/coppermetalpriceratioof10:1.

ÁInthecompany'sopinionbothelementsincludedinthemetalequivalentscalculationhaveareasonablepotentialtoberecovered.

ÁScientificandtechnicalinformationin thispresentationotherthantheYanderaResourceEstimatewerepreparedby,orunderthesupervisionof,MrPeterDendle. MrDendle

isa memberof theAustralasianInstituteofMiningandMetallurgyanda full-timeemployeeofMarengoMiningLimited. MrDendlehassufficientexperiencewhichis relevant

to thestyleof mineralizationandtypeof depositunderconsiderationandto theactivitywhichhe is undertakingto qualifyasa CompetentPersonasdefinedin theJORC

Code. MrDendlealsohassufficientexperiencetoqualifyasaQualifiedPersonunderNI43-101.

ÁThemineralresourceestimateandtheresourceestimatefor theby-productmetalsandall otherscientificandtechnicalinformationcontainedin thispresentationwas

preparedbyorunderthesupervisionofStephenGodfrey,SeniorResourceGeologist,GolderAssociatesPtyLtd. MrGodfreyis añQualifiedPersonòasdefinedbyNational

Instrument43-101ñStandardsofDisclosureforMineralProjectsò(ñNI43-101ò). MrGodfreyis independentofMarengo,assuchtermsdefinedinNI43Ȥ101. Mr. Godfreyhas

readandapprovedthecontentsof thispresentation(insofaras it relatesto informationpreparedbyor underthesupervisionof MrGodfrey. MrGodfreyverifiedthedata

disclosedandunderlyingtheinformationcontainedin thispresentation. Theeffectivedateof theupdatedmineralresourceestimateandtheresourceestimatefor theby-

productmetalsisOctober22, 2008. ThemethodusedtoverifythedatawassimilartothatdescribedinMarengoôstechnicalreportfiledonSEDARoriginallydatedDecember

2008andrevisedandrestatedJanuary2009. Theestimateof mineralresourcesarenotmateriallyaffectedbyanyknownenvironmental,permitting,legal,title,taxation,

socio-political,marketingorotherrelevantissues. MineralResourceswhicharenotMineralReservesdonothavedemonstratedeconomicviability.
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Unlocking Shareholder Value

Large Cu -Mo-Au 
resource located 
in the Rim of Fire

DFS shows 
potential for 
high -grade 
starter zone

Substantial 
upside from 
exploration 
of nearby 

targets

Proven mining 
country with large 

multinational 
operators 

Management 
and board have 

significant 
experience

Strong investor 
base including 
several leading 

global funds


