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Disclaimer
Theinformationcontainedherein,whileobtainedfromsourcesbelievedtobereliable,isnotguaranteedastoitsaccuracyorcompleteness. Thispresentationisforinformationpurposes

onlyanddoesnotconstituteanoffertosellora solicitationtobuyanysecuritiesreferredtoherein. ThesecuritiesreferredtohereinhavenotandwillnotberegisteredundertheUnited

StatesSecuritiesActof1933, asamended,andmayonlybeofferedorsoldwithintheUnitedStatespursuanttoexemptingthereunder.

Certainstatementsin thispresentationcontainforward-lookinginformation. Thesestatementsinclude,butarenotlimitedto,statementswithrespecttofutureexploration,development,

productionandcosts. Thesestatementsaddressfutureeventsandconditionsand,assuch,involveknownandunknownrisks,uncertaintiesandotherfactorswhichmaycausethe

actualresults,performanceor achievementsto bemateriallydifferentfromanyfutureresults,performanceor achievementsexpressesor impliedby thestatements. Suchfactors

include,amongothers,theresultsof futureexploration,risksinherentin resourceestimates,increasesin variouscapitalcosts,availabilityof financingandtheacquisitionofadditional

licences, permitsandsurfacerights.

U.S. Investorsarecautionedthattheterms"Measured","Indicated"and"Inferred"ResourcesarenotrecognizedbytheUnitedStatesSecuritiesandExchangeCommission("SEC")and

theyshouldnotassumethatanyorallofthemineralresourcesinthesecategorieswilleverbeconvertedintoreserves. Inferredresourceshaveagreatamountofuncertaintyastotheir

existence,andgreatuncertaintyas to theireconomicandlegalfeasibility. Assetforthin thispresentation,certainresourcesdisclosedhereinhavebeencalculatedin accordance

withJORC,andthesemaynotbecomparabletoresourcescalculatedbyU.S. companiessubjecttotheSECrequirements.

JORCreferstothe2004EditionoftheAustralasianCodeforReportingofExplorationResults,MineralResourcesandOreReserves(TheJORCCode,2004Edition).

Copperequivalentgradesforreporteddrillholeinterceptswerecalculatedusinga molybdenum/copperpriceratioof10:1. ForreferencecurrentspotcoppermetalpriceisUS$3.90per

poundandmolybdenumoxidepriceisUS$33perpound.

Inthecompany'sopinionbothelementsincludedinthemetalequivalentscalculationhaveareasonablepotentialtoberecovered.

Sectionsof thispresentationrelatingto drillinginterceptsandmineralisation(excludingtheYanderaResourceEstimate)werepreparedbyMrPeterDendlewhois a memberof the

AustralasianInstituteofMiningandMetallurgyanda full-timeemployeeofMarengoMiningLimited. MrDendlehassufficientexperiencewhichis relevantto thestyleofmineralisation

andtypeofdepositunderconsiderationandtotheactivitywhichheisundertakingtoqualifyasaCompetentPersonasdefinedinthe2004EditionoftheAustralasianCodeforReporting

of ExplorationResults,MineralResourcesandOreReserves(TheJORCCode,2004Edition). MrDendleconsentsin writingto theissueof thispresentation,to theextentof matters

basedonhisinformationintheformandcontextinwhichit appears.

Thesectionof thispresentationrelatingto theYanderaResourceEstimatewaspreparedby Mr StephenGodfreyof GolderAssociatesPtyLtd. Mr Godfreyis a Memberof the

AustralasianInstituteofMiningandMetallurgyandhassufficientexperiencerelevanttothestyleofmineralisationandtypeofdepositunderconsiderationandtotheactivityundertaken

toqualifyasa CompetentPersonasdefinedin the2004Editionof theAustralasianCodeforReportingofExplorationResults,MineralResourcesandOreReserves(TheJORCCode,

2004Edition). Thisestimatewasinitiallyreportedto theASXon22May2007, withtheconsentofbothMrGodfreyandGolderAssociatesPtyLtd. Annexedto thereleaseof22May

2007wasa fullcopyofGolderôsreport. TheYanderaResourceEstimatewasalsoincludedin theCompanyôs2007AnnualReportwhichwaslodgedwiththeASXon11September

2007. 2
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PNG Overview
Á Marengo Mining is fully focused on activities in The Independent State of Papua 

New Guinea.

Á A stable Commonwealth country with a thriving mining and exploration industry.

Á The Government of Sir Michael Somare was returned in July 2007 for a second 

five year term.
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PNG ïIdeally Located

PNG is ideally located for 

shipping to Asian markets
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Corporate Overview
Á Listings: Australia (ASX), Canada(TSX), Papua New Guinea (POMSoX)

Share Code: MGO (ASX & POMSoX),MRN (TSX)

Á Listed Shares: 264 million

Á Listed Options: Nil

Á Unlisted Options: 17.5 million (A$0.20ïA$0.40 exercise price)

Á Cash: A$28 million Market Cap.:A$80 million (undiluted @ A$0.30) 

Á Shareholders:1,716 (10% based in PNG)

Á Institutional Shareholders (~50%):

Sentient Global Resources Fund II (23.8%)

The Royal Bank of Scotland ïSempra Metals (USA/UK) 6.5%

RAB Capital (UK) Public Officers Superannuation Fund (PNG) 

NasfundLimited (PNG) Australian & North American Institutions
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Marengo Board

Á JohnHoranðChairman: Manyyearsof miningindustryexperience; FormerFinance

DirectorïHomestakeGoldandDirectorïTSX/ASXlistedGoldenChinaResources

Corporation,currentlyadirectorofAdelaideResourcesLimited(ASX)

Á Les EmeryðManagingDirector: Well experiencedin exploration,miningand

corporateadministration,formerMDofLynasCorporation(ASX-GoldandRareEarths)

andHeraldResources(ASX- Gold).

Á Sir RabbieNamaliuðNonExecutiveDirector: FormerPrimeMinisterof PNG(1988-

1992) andlongservingmemberofsuccessivegovernmentswithrolesincludingForeign

Minister.

Á DouglasDunnetðNon-ExecutiveDirector: Over30yearsofexperienceincluding14

yearswithAnaconda(USA)groupofcompanies; previouslyManagingDirectorofOrion

Resources(ASXïGold)
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Marengo Board ïCont.

Á SusanneSesselmannðNon-ExecutiveDirector: Morethan20yearsexperiencein

investmentbankingandprojectfinancingthroughouttheworld. Adirectorofinternational

privateequityresourcefund,TheSentientGroup.

Á Dennis Wilkins ðNon-ExecutiveDirector: Over 20 yearscorporateexperience

including5 yearswitha privateUKmerchantbankandresourcepostingsin Indonesia,

SouthAfricaand New Zealand. A directorof a numberof ASX listedresource

companies.

Á AndrewMeloncelliðCompanySecretary& Chief FinancialOfficer: Extensive

financeandcorporateexperienceworkingforpubliccompanieslistedonbothASXand

AIMmarket(UK).
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Marengo Management
Á Sam AkoitaiðDirector, Marengo Mining (PNG) Limited

Former PNG Mining Minister and prior experience with Bougainville Copper.

Á Peter DendleðProject Manager

Responsible for overall site management at Yandera including drilling operations, community 
relations and environmental matters. Extensive international experience in project management.

Á Grant Calderwood ðOperations Manager

Responsible for the completion of the DFS and subsequent development. Well experienced in 
study and implementation management including PNG (Porgera gold mine).

Á Malcolm Roberts ðPrincipal Geologist

Responsible for Yandera geological activities (both resource and exploration). Recent PNG 
experience with the European Union geological support programs.

Á Johan SmitðPrincipal Consulting Geologist

Provides overview on current and future geological programs, with previous experience at 
Yandera (1970ôs).

Further details on Marengoôs Board & Management can be viewed at www.marengomining.com
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Yandera ïProgress to Date
April 2005 ï Marengo farm-in to Yandera Project

December 2005 ï Marengo earns 50% interest

February 2006 ï Agreement to move to 100% ownership of Yandera

May 2006 ï Diamond drilling commences (2 diamond rigs)

October 2006 ï First JORC resource released Conceptual Mining Study (ñCMSò) commenced

May 2007 ï JORC resource increased by 80%

July 2007 ï CMS completed and Definitive Feasibility Study (ñDFSò) commenced

October 2007 ï GRD Minproc & URS Australia alliance appointed to complete  DFS

February 2008 ï Six diamond rigs operating at Yandera 

April 2008 ï Phase 1 of DFS completed 10



Yandera Copper-Molybdenum Project
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Yandera Copper-Molybdenum Project
ÁCurrent Resources (in accordancewith JORC Code)

Á163 million tonnesïIndicated @ 0.49% CuEq

Á497 million tonnesïInferred @ 0.48% CuEq

ÁFor full details refer to Marengo ASX Release, 22 May 2007

Note: CuEq= Cu + [Mo x 10] 12



Yandera Central Porphyry
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Yandera Central Porphyry
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Imbruminda, Gremi& OmoraLong Sections
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Definitive Feasibility Study

Á Alliance of GRD Minproc& URS Australia awarded contract to complete the 

Yandera Project DFS in October 2007.

Á Phase 1 completedApril 2008 and involved a review of work to date,selection 

of process andinfrastructure options.

Á Phase 2 is underway and will involve completion of the study by providing:

ÁDetailed open pit design and mining schedules

ÁFinal infrastructure and ore transport selection

ÁDetailed process plant design

ÁFinal capital and operating cost estimates

ÁCommunity involvement strategies

ÁEnvironmental management systems

ÁOverall project economics

Á DFS scheduled for completion by June 2009.
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Yandera DFS ïPhase 1 (Outcomes)
Á Open-cut mining of a minimum of 450 million tonnes at a grade of 0.48% copper 

equivalent over an initial 10 year time frame;

Á Ore processing at 25Mtpa for the first 2 years, increasing to a long-term rate of 
50Mtpa;

Á Near mine processing plant encompassing separate copper and molybdenum 
flotation circuits;

Á Transportation of copper concentrate via slurry pipeline to the existing port of 
Madang;

Á Alternative tailings management options identified;

Á Implementation of world class environmental standards and community relations 
initiatives to ensure a successful project development for all stakeholders.
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Yandera ïProcess Flowsheet

ÁProduction of separate copper and molybdenum Concentrates
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