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Disclaimer

Theinformatiocontainetlereinywhileobtaineffomsourcedelievetb bereliableis notguaranteeastoitsaccuracgrcompletenesd hispresentatiaaforinformatiopurposes
onlyanddoesnotconstitutanofferto sellora solicitatioto buyanysecuritieseferredo herein Thesecuritieseferredo hereirhavenotandwilinotberegisteredndettheUnited
StatesSecuritieActof1933asamendedndmayonlybeofferedrsoldwithirtheUnitedStatepursuartb exemptinthereunder

Certairstatements thispresentatiacontairfiorwardookindgnformatiomhesestatementscludebutarenotlimitedo, statementwithrespecto futureexploratiomievelopment,
productioandcosts Thesestatementaddressutureeventsaandconditionand,as such involveknowrandunknowmisks uncertaintieandotherfactorsvhichmaycausethe
actuaresultsperformancar achievements be materiallgifferenfromanyfutureresultsperformancer achievemenexpressesr impliedy the statements Suchfactors
includeamongtherstheresultof futureexploratiomisksinherenin resourcestimatesncrease variousapitatosts availabilitgf financingndtheacquisitionf additional
licencegpermitaindsurfaceights

U.S. Investorarecautionethattheterms'Measuredindicatedind"InferredResourcearenotrecognizeblytheUnitedStatesSecuritieandExchang€ommissiogiSEC"and
theyshouldhotassumehatanyorallofthemineratesourcem thesecategoriewilleverbeconvertethtoreservesinferredesourcebavea greaimoundfuncertainiysto their
existenceandgreatuncertaintgis to theireconomiandlegalfeasibility As setforthin this presentatioertairresourceslisclosedhereirhavebeencalculateth accordance
withJORCandthesemaynotbecomparableresourcesalculatedy U.S. companiesubjectotheSECrequirements

JORGCefersothe2004EditioroftheAustralasiabodeorReportingfExploratioResultdylineraResourceandOreReservefTheJORCCode2004Edition)

Coppeequivalergradedorreportedrillholeintercepta/erecalculatedsinga molybdenuroppepriceratioof 101. Forreferenceurrenspotcoppemetapriceis USE3.90per
poundndmolybdenunxideprices USE33perpound

Inthecompany'spiniotbothelementacludeththemetakquivalentsalculationavea reasonablgotentidb berecovered

Section®f thispresentatiorelatingo drillingnterceptandmineralisatidexcludinthe Yanderd&esourc&stimateyverepreparedy Mr PeterDendlevhois a membeof the
Australasiamstitutef MiningandMetallurggnda fultimeemployeef Marengdlinind-imitedMr Dendléhassufficientxperiencehichs relevanto thestyleof mineralisation
andtypeofdepositinderconsiderati@ndto theactivityvhictheis undertaking qualifasa CompeterRersormsdefinedn the2004EditioroftheAustralasiabiodeforReporting
of ExploratioResultsMineraResourceandOreReserve$TheJORGCode 2004Edition)Mr Dendleconsents writingo theissueof thispresentatiotg theextenbf matters
basednhisinformatiomtheformandcontexin whichit appears

Thesectiorof this presentatiorelatingo the YanderaResourcdstimatavaspreparedy Mr StepherGodfreyf GolderAssociatePty Ltd Mr Godfreys a Membenof the
Australasidnstitut@f MiningandMetallurggndhassufficienéxperienceslevanto thestyleof mineralisati@ndtypeof depositindeiconsideratiandto theactivityundertaken
toqualiffasa CompeterRersorasdefinedn the2004Editiorofthe Australasia@iodefor Reportingf ExploratioResultsiMineraResourceandOreReserveéTheJORCCode,
2004Edition)Thisestimataevasinitiallyreportedo the ASXon 22 May2007 withthe consenbf bothMr GodfreandGoldeAssociateBtyLtd Annexedb thereleasef22 May
2007wasa fullcopyof G o | departdheYanderd&Resourc&stimatevasalsoincludedntheC o mp a260yAmrsuaReportvhichwaslodgedviththe ASXon 11 September
2007 2
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