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Disclaimer

Theinformatiocontainetlereinywhileobtaineffomsourcedelievetb bereliableis notguaranteeastoitsaccuracgrcompletenesd hispresentatiaaforinformatiopurposes
onlyanddoesnotconstitutanofferto sellora solicitatioto buyanysecuritieseferredo herein Thesecuritieseferredo hereirhavenotandwilinotberegisteredndettheUnited
StatesSecuritieActof1933asamendedndmayonlybeofferedrsoldwithirtheUnitedStatepursuartb exemptinthereunder

Certairstatements thispresentatiacontairfiorwardookindgnformatiomhesestatementscludebutarenotlimitedo, statementwithrespecto futureexploratiomievelopment,
productioandcosts Thesestatementaddressutureeventsaandconditionand,as such involveknowrandunknowmisks uncertaintieandotherfactorsvhichmaycausethe
actuaresultsperformancar achievements be materiallgifferenfromanyfutureresultsperformancer achievemenexpressesr impliedy the statements Suchfactors
includeamongtherstheresultof futureexploratiomisksinherenin resourcestimatesncrease variousapitatosts availabilitgf financingndtheacquisitionf additional
licencegpermitaindsurfaceights

U.S. Investorarecautionethattheterms'Measuredindicatedind"InferredResourcearenotrecognizeblytheUnitedStatesSecuritieandExchang€ommissiogiSEC"and
theyshouldhotassumehatanyorallofthemineratesourcem thesecategoriewilleverbeconvertethtoreservesinferredesourcebavea greaimoundfuncertainiysto their
existenceandgreatuncertaintgis to theireconomiandlegalfeasibility As setforthin this presentatioertairresourceslisclosedhereirhavebeencalculateth accordance
withJORCandthesemaynotbecomparableresourcesalculatedy U.S. companiesubjectotheSECrequirements

JORGCefersothe2004EditioroftheAustralasiabodeorReportingfExploratioResultdylineraResourceandOreReservefTheJORCCode2004Edition)

Coppeequivalergradedorreportedrillholeintercepta/erecalculatedsinga molybdenuroppepriceratioof 101. Forreferenceurrenspotcoppemetapriceis USE3.90per
poundndmolybdenunxideprices USE33perpound

Inthecompany'spiniotbothelementacludeththemetakquivalentsalculationavea reasonablgotentidb berecovered

Section®f thispresentatiorelatingo drillingnterceptandmineralisatidexcludinthe Yanderd&esourc&stimateyverepreparedy Mr PeterDendlevhois a membeof the
Australasiamstitutef MiningandMetallurggnda fultimeemployeef Marengdlinind-imitedMr Dendléhassufficientxperiencehichs relevanto thestyleof mineralisation
andtypeofdepositinderconsiderati@ndto theactivityvhictheis undertaking qualifasa CompeterRersormsdefinedn the2004EditioroftheAustralasiabiodeforReporting
of ExploratioResultsMineraResourceandOreReserve$TheJORGCode 2004Edition)Mr Dendleconsents writingo theissueof thispresentatiotg theextenbf matters
basednhisinformatiomtheformandcontexin whichit appears

Thesectiorof this presentatiorelatingo the YanderaResourcdstimatavaspreparedy Mr StepherGodfreyf GolderAssociatePty Ltd Mr Godfreys a Membenof the
Australasidnstitut@f MiningandMetallurggndhassufficienéxperienceslevanto thestyleof mineralisati@ndtypeof depositindeiconsideratiandto theactivityundertaken
toqualiffasa CompeterRersorasdefinedn the2004Editiorofthe Australasia@iodefor Reportingf ExploratioResultsiMineraResourceandOreReserveéTheJORCCode,
2004Edition)Thisestimataevasinitiallyreportedo the ASXon 22 May2007 withthe consenbf bothMr GodfreandGoldeAssociateBtyLtd Annexedb thereleasef22 May
2007wasa fullcopyof G o | departdheYanderd&Resourc&stimatevasalsoincludedntheC o mp a260yAmrsuaReportvhichwaslodgedviththe ASXon 11 September
2007 2
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PNG Overview

A Marengo Mining is fully focused on activities in The Independent Sta
New Guinea.

A A stable Commonwealth country with a thriving mining and exploratic

A The Government of Sir Michael Somare was returned in July 2007 fc

five year term.
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PNG Ideally Located

PNG is ideally located fc
shipping to Asian marke
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Corporate Overview

A

A

Listings: Australia (ASX), Can@idaX)Papua New Guin@®HOMSoX
Share Code: MGO (ADPOMSo)XMRN (TSX)

Listed Shares: 264 million

Listed Options: Nil

Unlisted Options: 17.5 million (A$0.280.40 exercise price)

Cash: A$28 million Market CapA$80 million (undiluted @ A$0.30)
Shareholder$;716 (10% based in PNG)

Institutional Shareholders (~50%):

Sentient Global Resources Fund 1l (23.8%)

The Royal Bank of Scotiabempra Metals (USA/UK) 6.5%

RAB Capital (UK) Public Officers Superannuation Fund (PNG)
Nasfund.imited (PNG) Australian & North American Institutions



Marengo Board

A JohnHorand ChairmanManyyearsof miningndustrgexperiengé-ormefFinance
Directoi Homestak&oldandDirectoiik TSX/ASXistedGoldenChinaResources
Corporationurrentla directoofAdelaid&®esourcelsimiteASX)

A Les Emery d ManagingDirector Well experiencedh explorationminingand
corporatadministratiofarmeMDof LynasCorporatiofASX-GoldandRareEarths)
andHeraldResourceSX Gold)

A Sir RabbieNamalid NonExecutiveDirector FormePrimeMinisteof PNG(1988

1992 andlongservingnembeofsuccessivgovernmentgithrolesncludingoreign
Minister

A DouglasDunnet® NonExecutiveDirector Over30yearsofexperiencecludindg4

yearswvithAnacondédJSAproupfcompaniepreviouslilanagin®irectoof Orion

Resource@SX Gold) E



Marengo BoairdCont.

A SusanneSesselman® NonExecutiveDirector Morethan20 yearsexperience
Investmertankingndprojectinancinghroughoubheworld Adirectoofinternational
privateequityesourcéund,TheSentienGroup

A DennisWilkins & NonExecutiveDirector Over 20 yearscorporateexperience
Including yearswitha privatdJKmerchanbankandresourcg@ostinga Indonesia,
SouthAfricaand New Zealand A directorof a numberof ASX listedresource
companies

A AndrewMeloncellid CompanySecretary& Chief FinancialOfficer Extensive
financendcorporatexperienceorkindorpubliccompaniesstedonbothASXand
AlMmarke(UK)



Marengo Management

A SamAkoitaid Director, Marengo Mining (PNG) Limited
Former PNG Mining Minister and prior experience with Bougainville Copper.

A PeterDendled Project Manager

Responsible for overall site management at Yandera including drilling operations, co
relations and environmental matters. Extensive international experience in project m

A Grant CalderwoadlOperations Manager

Responsible for the completion of the DFS and subsequent development. Well expe
study and implementation management including PNG (Porgera gold mine).

A Malcolm Rober@&Principal Geologist

Responsible for Yandera geological activities (both resource and exploration). Recel
experience with the European Union geological support programs.

A JohanSmitd Principal Consulting Geologist

Provides overview on current and future geological programs, with previous experier
Yandera (19700s) .

Further details on Marengw@/w.maﬁenqamirdnq.(&)mlgla


http://www.marengomining.com/

Yandera Progress to Date

April 200b
December 2005
February 2006
May 2006
October 2006
May 2007

July 2007
October 20G7
February 2008

April 2008

Marengo farm to Yandera Project

Marengo earns 50% interest

Agreement to move to 100% ownership of Yandera

Diamond drilling commences (2 diamond rigs)

First JORC resource released Co
JORC resource increased by 80%

CMS completed and Definitive Fe
GRD Minproc & URS Australia alliance appointed to complete DFS
Six diamond rigs operating at Yandera

Phase 1 of DFS completed 10



Yandera Copplb.‘llolybdenum PrOJect
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Yandera Coppdiolybdenum Project

A Current Resources (in accordeititFORC Code)
A163 milliotonnes Indicated @ 0.4GE(Q
A497 milliotonnes Inferred @ 0.48%6EQ
A For full details refer to Marengo ASX Release, 22 May 2007
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andera Central Porphyry
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Definitive Feasibility Study

A Alliance of GRIinpro& URS Australia awarded contract to complete
Yandera Project DFS in October 2007.

A Phase 1 complet&plril 2008 anmalvolved a review of work to skdestion
of process amafrastructure options.

A Phase & underway andll involve completion of the study by providing
A Detailed open pit design and mining schedule
A Final infrastructure and ore transport selectio
A Detailed process plant design
A Final capital and operating cost estimates
A Community involvement strategies
A Environmental management systems
A Overall project economics

A DFS scheduled for completion by June 2009.




Yandera DHSPhase 1 (Outcomes)

A

Opercut mining of a minimum of 450 million tonnes at a grade of 0.4¢
equivalent over an initial 10 year time frame;

Ore processing at 25Mtpa for the first 2 years, increasi#igrto salenof
50Mtpa;

Near mine processing plant encompassing separate copper and moly
flotation circuits;

Transportation of copper concentrate via slurry pipeline to the existing
Madang

Alternative tailings management options identified,;

Implementation of world class environmental standards and commun
Initiatives to ensure a successful project development for all stakehols

17



Yandera Proces§lowsheet

A Production of separate copper and molybdenum Concenjga



