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Disclaimer
Theinformationcontainedherein,whileobtainedfromsourcesbelievedtobereliable,isnotguaranteedastoitsaccuracyorcompleteness. Thispresentationisforinformationpurposes

onlyanddoesnotconstituteanoffertosellora solicitationtobuyanysecuritiesreferredtoherein. ThesecuritiesreferredtohereinhavenotandwillnotberegisteredundertheUnited

StatesSecuritiesActof1933, asamended,andmayonlybeofferedorsoldwithintheUnitedStatespursuanttoexemptingthereunder.

Certainstatementsin thispresentationcontainforward-lookinginformation. Thesestatementsinclude,butarenotlimitedto,statementswithrespecttofutureexploration,development,

productionandcosts. Thesestatementsaddressfutureeventsandconditionsand,assuch,involveknownandunknownrisks,uncertaintiesandotherfactorswhichmaycausethe

actualresults,performanceor achievementsto bemateriallydifferentfromanyfutureresults,performanceor achievementsexpressesor impliedby thestatements. Suchfactors

include,amongothers,theresultsof futureexploration,risksinherentin resourceestimates,increasesin variouscapitalcosts,availabilityof financingandtheacquisitionofadditional

licences, permitsandsurfacerights.

U.S. Investorsarecautionedthattheterms"Measured","Indicated"and"Inferred"ResourcesarenotrecognizedbytheUnitedStatesSecuritiesandExchangeCommission("SEC")and

theyshouldnotassumethatanyorallofthemineralresourcesinthesecategorieswilleverbeconvertedintoreserves. Inferredresourceshaveagreatamountofuncertaintyastotheir

existence,andgreatuncertaintyas to theireconomicandlegalfeasibility. Assetforthin thispresentation,certainresourcesdisclosedhereinhavebeencalculatedin accordance

withJORC,andthesemaynotbecomparabletoresourcescalculatedbyU.S. companiessubjecttotheSECrequirements.

JORCreferstothe2004EditionoftheAustralasianCodeforReportingofExplorationResults,MineralResourcesandOreReserves(TheJORCCode,2004Edition).

Copperequivalentgradesforreporteddrillholeinterceptswerecalculatedusinga molybdenum/copperpriceratioof10:1. ForreferencecurrentspotcoppermetalpriceisUS$3.90per

poundandmolybdenumoxidepriceisUS$33perpound.

Inthecompany'sopinionbothelementsincludedinthemetalequivalentscalculationhaveareasonablepotentialtoberecovered.

Sectionsof thispresentationrelatingto drillinginterceptsandmineralisation(excludingtheYanderaResourceEstimate)werepreparedbyMrPeterDendlewhois a memberof the

AustralasianInstituteofMiningandMetallurgyanda full-timeemployeeofMarengoMiningLimited. MrDendlehassufficientexperiencewhichis relevantto thestyleofmineralisation

andtypeofdepositunderconsiderationandtotheactivitywhichheisundertakingtoqualifyasaCompetentPersonasdefinedinthe2004EditionoftheAustralasianCodeforReporting

of ExplorationResults,MineralResourcesandOreReserves(TheJORCCode,2004Edition). MrDendleconsentsin writingto theissueof thispresentation,to theextentof matters

basedonhisinformationintheformandcontextinwhichit appears.

Thesectionof thispresentationrelatingto theYanderaResourceEstimatewaspreparedby Mr StephenGodfreyof GolderAssociatesPtyLtd. Mr Godfreyis a Memberof the

AustralasianInstituteofMiningandMetallurgyandhassufficientexperiencerelevanttothestyleofmineralisationandtypeofdepositunderconsiderationandtotheactivityundertaken

toqualifyasa CompetentPersonasdefinedin the2004Editionof theAustralasianCodeforReportingofExplorationResults,MineralResourcesandOreReserves(TheJORCCode,

2004Edition). Thisestimatewasinitiallyreportedto theASXon22May2007, withtheconsentofbothMrGodfreyandGolderAssociatesPtyLtd. Annexedto thereleaseof22May

2007wasa fullcopyofGolderôsreport. TheYanderaResourceEstimatewasalsoincludedin theCompanyôs2007AnnualReportwhichwaslodgedwiththeASXon11September

2007. 2
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